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THE ASSESSMENT COMPANY QUESTION. 

The associations now doing business in Ohio 
under the assessment law are raging a battle 
royal for their existence in the state. By April 
1 they must either conform to the interpretation 
of the law as made by the supreme court recent- 
ly, or find means to havea law passed legalizing 
their operations on their present basis. Super- 
intendent Matthews has announced that he will 
refuse to renew the licenses of the associations, 
in view of the decision, until he can legally do 
so, which can only be accomplished by either of 
the two means indicated. The decision is a 
strong one, and it seems leaves no loophole. 
The one way out of the difficulty is to have new 
legislation passed, and the companies affected 
are directing all their efforts to that end. The 
proposed bills are numerous, and so far it does 
not seem that the right keynote has been struck. 
The interests are so diversified that the various 
demands cover almost all conceivable plans. 
There are a few associations that still claim they 
do not come under the ruling. Among these 
are the three Cincinnati associations, the Cin- 
cinnati Life, Young Men’s Mutual, and Ohio 
Mutual. None of the associations have secured 
their licenses as yet, or received any intimation 
from the insurance department. Neither of 
these three companies now issue policies con- 
taining surrender values. The Cincinnati Life 
issued this form up to three months ago, but has 
since discontinued it. 

The outside companies are the most seriously 
interested, because most of the home companies 
probably could, without much trouble, change 
toa purely post mortem basis within the mean- 
ing of the decision. The outside associations 
have about 40 millions insurance in force in the 
state, and the home associations about 60 mil- 
lions. The outside concerns wish a law put 
through which will provide for their continuing 
practically as before, allowing them to issue 
limited payment policies and give surrender 
and paid-up values. It is safe to say that the 
legislature will not accede to this, and thus 
knock-out the value of the supreme court deci- 
sion. 

The time has come to regulate the operation 
of the so-called assessment companies, and the 
state of Ohio is as good a place in which to in- 
augurate the reforms as any. If these associa- 
tions are to be allowed to pattern after the plans 
of old line companies, and sell their policies as 
legal reserve insurance, the only way is to have 
them observe the same regulations aud laws the 
old line companies observe. As this is not pos- 
sible, they must go before the public in their 
truelight. In case legislation is passed allowing 
them in the state, one of the things that will 
doubtless be remedied is the matter of taxes. 

Heretofore they have paid practically no taxes to 
Ohio, the theory being that they are benevolent 
institutions, This fallacious supposition will no 
longer hold water. ‘The assessment company of 
to-day is as much a business institution as any 
old line company, and occupies the same atti- 
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tude toward the public in this regard; the only 
difference is that one accumulates reserve on a 
basis which can be scientifically demonstrated 


accomplished. The ‘‘new’’ contingent has cause 
for its belligerent attitude, as so far it has not 


been accorded fair play. If the Union once be- 


as being just sufficient to maintain a level pre- | gins to disintegrate after its successful 
mium, while the other makes its premium so | Saratoga coup, it has no easy task 
low that an additional call will be necessary in | to regain its old position. If any of 


the future. Properly understood, the assess- 
ment plan has its merits, but as an imitation of 
old line insurance it is unworthy of support and 
deserves to be stamped out. 


the disgruntled companies leave it now, they 
will very likely never go back again. It is 
therefore plain to an observant onlooker that 
the present situation of the union partakes 
somewhat of the nature of a crisis, and yet one 
that will very likely be encountered success- 
fully. 


The scope of assessment insurance does not 
include the giving of surrender or paid-up val- 
ues, or the issuance of a limited payment policy. 
If the latter is issued it must needs be on a full 
level premium. It is, however, in direct con- 
travention to the theory of the business. The 
natural field for the so-called assessment com- 
panies to occupy is one of pure life insurance at 
the lowest possible cost. If they give the same 
kind of insurance as the old line companies they 
must needs charge the same prices. It is only 
where they do away with surrender values and 
heavy expenses, and get the death rate below 
the average, thus saving a part of the required 
reserve, that they have any field. Under these 
conditions the legal reserve would be somewhat 
more than would be necessary to maintain a level 
premium, and a company with an assessment 
clause could afford to charge lower premiums 
than if it were on a legal reserve basis. The 
law that should be introduced in the Ohio legis- 
lature to meet the exigency of the case is one 
that would provide for a minimum premium, 
the reserve portion of which would become a 
legal liability, and either deposited directly with 
the state or under its supervision. Insert the 
regular assessment clause, which would provide 
for any deficiencies that might occur; and abso- 
lutely prohibit the giving of surrrender or paid- 
up values or the issuance of any but straight life 
contracts. Anything else would encroach on 
the legal reserve system, and any companies 
wishing to do that class of business should first 
become regular old line companies. This is the 
nature of the only bill that would be a just 
measure to all interests. 


THE TONTINE QUESTION AGAIN. 

We are sorry we were not able to make our 
meaning plain to the /nsurance Journal of 
Hartford on the subject of tontine reserves. As 
our readers know, we maintain that tontine sur- 
plus should be made a legal reserve, if the plan 
is to be tolerated at all. The /ournal said a 
couple of issues ago, commenting on our argu- 
ment: 

Tontine surplus does not differ from any other 
surplus of a company, and ought to have no 
rights which the other surplus does not have, 
and that is to stand in the gap between the re- 
serve and any deficiency in the expense, mortal- 
ity and interest accounts. 

We held that only the general surplus should 
be made to stand for the deficiencies, and that 
the tontine surplus was as sacred as the regular 
legal reserve from the fact that the company 
simply acts as trustee for the funds, which the 
policy-holder is entitled to draw in the shape 
of annual dividends if he prefers that plan. We 
believed that just because he trusted the com- 
pany to handle his money instead of doing so 
himself, the company should not take advantage 
of him by using his money, which he has clearly 
earned, and is therefore entitled to have held in- 
violate for him. The /ournal says: 

The only difference between the OHIO UnN- 
DERWRITER and ourselves is, that that paper be- 
lieves that the surplus accrued on tontine policies 
should be held as a liability and the drafts for 
any deficiencies should be made up by the hold- 
ers of non-tontine policies. 

We believe that it is fair to presume that the 
surplus of a tontine policy does not actually be- 
come tontine surplus until it is tontined, or in 
other words until all current deductions for de- 
ficiencies are made and the account for the year 
closed. We hope we made our opinion clear on 
the point that we would not have the current 
year’s surplus of a tontine policy paid to the 
tontine account until it had borne its propor- 
tionate share of ‘‘deficiencies.’’ It is nonsense 

for the Journal to say we held in our article that 
deficiencies should be made up by the holders 
of non-tontine policies. We would have the ton- 
tine policy-holder do his share, but only be 


THE WESTERN UNION. 

The meeting of the Western Union at St. Louis | 
the 8th inst. seems to give a pretty good index 
of the condition of affairs as they exist at pres- | 
ent in the West. While it appears nothing of 
much consequence in the way of bettering con- 
ditions was accomplished, it must be appreciated 
that the organization is laboring under some 
difficulties which are temporal, and the natural 
result of the general upheaval caused by the 
Saratoga meeting. The action then taken was | 
of extreme importance and radical in several re- | 
spects, and it is hardly to be expected that things | 


should run along so smoothly as usual after that assessed from the current year’s ac- 
trying ordeal. The Union holds a much better | cumulation, letting previous years’ accum- 
position than it did a year ago. It isnow an | ulated dividends stand untouched, for the 
active and effective organization, notwithstand- | very good reason that they have already 


ing its defects and the disturbing elements in its 
composition. This could hardly have been said | 
of ita year ago. As shown by the report on an- 
other page, the Union seems to be composed 
largely of factions, each more with a view to its 
own interests than the general good. This course | 
if pursued will cause serious results. The pres- 
ent managers of the Union are able men and it 
is supposed they will be successful in keeping 
the organization in a state of usefulness. If it 
can masticate what it has already absorbed, in | 
the shape of new members and ideas, it will be- 
come again powerful. It is to be hoped that the 
new element will be conciliated by fair treat- 
ment, and that too much will not be undertaken | 
at once. There is a distinct tendency on the part | 
of some managers to let the Union take care of | 


paid their share, and in the year in which they 
were declared. The Journal is altogether mis- 
taken as to the point of difference between us. 
It would doubtless like to disown the statement 
first quoted, for nothing could be more absurd. 
The point of difference, therefore, between the 
Insurance Journal and the OH10 UNDERWRITER 
is not that ‘‘deficiencies’’ should be charged to 
non-tontine policies alone, but that tontine 
surplus does differ from regular surplus; and we 
claim it is just as much a moral liability, and if 
it were properly tested a legal liability, as the 
legal reserve regulated by the state. We have 


the case of the New York Life transferring some 
16 millions, a large part of which is tontine sur- 
plus, from the surplus to the reserve funds. 
Whatever may be the exigencies of the occasion, 
who can say this is just and equitable to the 
tontine policyholder as compared 


itself, and go their own way regardless of it, 


which will have to be suppressed if anything is with his 
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annual dividend brother-member? If the ton- 
tine surplus were transferred to the reserve 
fund solely of the tontine policies, it would 
simply be a transfer of accounts, which would 
change the method of payment but still would 
not discriminate for or against any class. The 
annual dividend members of the New York 
Life absolutely receive the benefit of tontine 
funds to which they are not entitled. It is 
possible the annual dividend contingent of the 
company is not a large enough class to make 
much material difference, but still the principle 
of inequity which should not exist in a mutual 
company is distinctly present. 


SENATE COMMITTEE HEARING. 





Discriminatory Taxation of Foreign 
Companies and the Assessment 
Question Discussed Last Night. 


CoLuMBUs, 11:30 Pp. M., Nov.16.—( Special Tele- 
gram.)—Columbus has been to-day the center 
of attraction forinsurance men. The announce- 
ment of the meeting of the Senate Insurance 
Committee for hearing arguments on insurance 
bills before it, has drawn representatives of 
almost every class of insurance to the capital 
city. Among the most prominent are the fol- 
lowing: J. M. Pattison, president Union Central 
Life; P. W. Ditto, state agent Pacific Life; D. 
Bender, president Peoples Mutual, Cleveland; 
G. W. Foreman, manager Chicago Guaranty 
Fund Life; W. B. Melish, Cincinnati; J. M. De 
Camp, general manager Liverpool & London 
& Globe; G. W. Law, of Chicago, of the Royal; 
Messrs. Allison and Packer, Cincinnati and 
Cleveland managers of the Employers Liability 
Assurance Company, besides a large number of 
the fire field men. There are also attorneys 
representing particular classes of insurance 
interests. The senators and representatives have 
been tossed from an old line man to an assess- 
ment life man, and in turn froma representative 
of a foreign company to some person advocating 
a discriminating tax against foreign companies, 
and when the committee met a large represen- 
tative body was present. 

Senate Bill 218, by Sullivan, was first taken 
up. The bill provides that all fire companies 
shall reinsure business on property located in 
Ohio in companies authorized to do business in 
Ohio. Senate Bill 219 (Sullivan) was also con- 
sidered at the same time. This is the foreign 
taxation bill. 

G. W. Law spoke first against the tax bill. 
He read letters to show that similar bills in the 
New York and Massachusetts legislatures were 
practically dead. He made reference to the 
meeting a few weeks since where representatives 
of the companies doing 90 per cent of the busi- 
ness in the United States voted, with one ex- 
ception, against the discriminatory tax. He 
intimated that the Royal would not continue to 
do business in Ohio at the present rates if the 
bill was passed. Mr. Law read a letter from 
Manager Cofran, of the Hartford, regretting 
that he could not be present, and stating his 
opposition to the bill. He also stated that Vice- 
President Washburn, of the Home of New York, 
was to be present in opposition to the bill, and 
read a letter from him to that effect. 

J. M. DeCamp followed, presenting to the 
committee the character of the 23 foreign com- 
panies doing business in the United States, stat- 
ing that they are regarded and treated as 
Ameriican companies; that these companies 
have $60,000,000 of assets in the United States. 
Both Mr. Law and Mr. DeCamp stated that they 
did not object to the present 2 2% per cent tax if 
levied on all companies alike. 

H. M. Daugherty spoke on behalf of the 
American companies, stating he represented 
companies whose assets were invested by Ameri- 
can citizens, and principally by citizens of Ohio. 


Fire 
Life 


| wart hands to pilot it safely. 


| He referred to decisions of courts to show that 
such a law would be constitutional—this in con- 
travention of astatement by Mr. Law that it was 


| questionable if such a law would be constitu- 


tional. 

Mr. Daugherty read statistics to show that 
Ohio companies’ assets and premiums have de- 
creased in the past ten years in about the same 
ratio as that of the foreign companies have in- 








creased. The following statement, taken from 
the department records was made. 
Assets. Prem. 
In 1888 25 Ohio companies had 2 $t 740,423 
In 1897 12 Ohio companies had 1,145,335 
Decrease of $3,634,444 $585,089 
correspondingly, 


In 1888 19 foreign companies collected prem. of $1 » 223,598 
In 1897 27 1,777,266 


$553,768 

Representatives of assessment life associations 
have been in conference in Columbus the pres- 
ent and part of last week, looking to the forma- 
tion of a bill that will allow such associa‘ions to 
exist and do business in Ohio on the natural 
premium plan. A bill has been formulated and 
was introduced in the senate this afternoon by 
Senator Finck. 

After the committee had given a great portion 
of the time at its disposal to the representatives 
of fire companies, and it was found that very 
little time remained, the life portion of the 
code bill was taken up, and that part relating to 
assessment companies, given some attention. 
The section of the code requiring assessment 
companies to print upon the face of the policies 
the words ‘“‘assessment policy,’’ was discussed. 
P. W. Ditto and J. M. Pattison spoke in oppo- 
sition to legislation favoring assessment compa- 
nies, and S. M. Brandebury and W. M. Palmer 
spoke for such companies. 

M. R. Patterson, appearing for Superintend- 
ent of insurance Matthews, stated most decided 
objections to the code bill, and particularly to 


Increase of 


that part relating to assessment companies. He | 


stated that he rather favored the New York bill 
prepared by Mr. Payne. This bill, by the way, 
has been made a law in New York. 

The Life Underwriters Association of Cincin- 
nati had a representative present in the person 
of M. J. Mack. It is stated that no bill will be 


passed helping out the assessment companies. | 


The life portion, at least, of the code bill, is also 
practicably killed. 


UNION SITUATION IMPROVING. 





Atmosphere Clearing Up Since St. 
Meeting. 


CHICAGO, March 16 (,Specia/. )—The situation 


Louis 


in Union circles is better than it was just after | 


the adjournment of the St. Louis meeting. 
President Harbeck is of the opinion that a mis- 
take was made in adjourning, as he thinks an 
agreement could have been reached. In fact, 


| the antagonistic elements have about come to a 


common footing already. Most think a 20 per 
cent commission basis in St. Louis, Cincinnati 
and Cleveland will be recommended. Mr. Har- 
beck does not favor graded commissions. Many, 

however, think that considerable opposition 
will arise to any report the large cities’ commit- 
tee may make. The meeting showed to the 
companies demanding legislation what difficul- 
ties there are confronting the Union on all ques- 
tions. No one doubts but that the Union will 
continue as strong as ever, but it will take stal- 
President Har- 
beck states that a victory was achieved in the 
resolution condemning the reinsurance of large 
lines abroad; and also the one asking for some 
inter-reinsurance rule, thus making it impera- 
tive for union companies to give as much of 
their reinsurance as possible to other members. 

These resolutions were referred to’'the Reinsur- 
ance Committee with instructions to report. Mr, 
| Harbeck is quite sure the large cities’ problem 


| will be satisfactorily solved. 





SEEN FROM CHICAGO. 


‘MEETING OF THE UNION. 





Various Factions Not in Entire Har- 


mony. 





While in Better Shape Than for Some Years, 
a Spirit of Unrest Seems to Prevail. 





NOTES ON THE GATHERING. 

The recent union meeting at St. Louis was 
perhaps one of the most unsatisfactory ever 
held from a certain standpoint. Heretofore 
the factions have been able to compromise 
and the close has been a lovefeast. Almost 
nothing was accomplished at the St. Louis 
meeting, except it was decided to assem- 
ble at Niagara Fal's, Sept. 13. Those who had 
keen foresight believed that any action on the 
‘excepted cities,’’ ‘ annexes,’’ or sprinkled bus- 
iness meant trouble. At the very outset, there- 
fore, it was noticeable thas the diplomats meant 
to deadlock every movement and defer any 
action. President Harbeck and a few support- 
ers, it must be acknowledged, were sincere in 
desiring legislation, but the rest, insomuch as 
they could not enforce their own plans, preferred 
present conditions to continue. At the Saratoga 
meeting the recruits were promised certain re- 
forms, which the union knew could never be 
put into effect. When the non-unioners were 
forced into the union and the machinery had 
been put into operation, the recruits began to 
clamor for the reforms. They were constantly 
being postponed. The new members were told 
that at the March meeting relief would come, 
but it did not. Again the issues have been 
dodged. Time seems to be more potent than 
legislation. The question arises as to how much 
longer the element that demands legislation 
will submit to these dilatory tactics. Some of 
the small companies are getting weary. 

LARGE CITIES QUESTION. 

President Harbeck dealt with the issues in a 
masterly way in his address. He urged loyalty, 
and pleaded with the members to be faithful. 
The governing committee’s report dealt with the 
work since September, and called attention to 
very unsatisfactory conditions in Ohio and at 
St. Paul. A committee was appointed to visit 
the latter and straighten out affairs by summary 
means, if necessary. Judge Cary reported for 
the large cities committee, stating what legisla- 
tion had been accomplished in the past and the 
present situation in each of the ‘‘excepted 
cities."’ He recommended that five from the 
new element be added to the committee to dis- 
cuss the conditions and bring in a report. With 
the additions, the committee consists of Cary 
of the German American, Magill of the Phoenix 
of Hartford, DeCamp of the Liverpool and Lon- 
don and Globe, Cofran of the Hartford, Cram 
of the American Central, Law Bros. of the Royal, 
Eustis of the Manchester, Kenny of the West- 
ern and British America, Brown of the West- 
chester, Sheldon of the Rockford, Trembor of 
the German of Freeport, and French of the New 
Hampshire. These gentlemen met all Wednes- 
day morning and part of the afternoon, but 
could come to no agreement. It was deemed 
best, therefore, to feel the pulse of the members 
before going farther, both on compensation and 
limitation of agents. A motion was made to 
have three agents in the congested district of 
St. Louis, with 15 and 25 per cent. commission, 
and 10 and 20 per cent. brokerage. The com- 
panies with multiple agencies fought the limita- 
tion, but the brokerage question was the 


stumbling block, especially being opposed by 
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companies with salaried agents. The commis- 
sion companies argued that the salaried agents 
were paying more for business than the com- 
mission agents were receiving, and hence were 
taking their business to salaried agents. Then 
a substitute motion, proposing a single agent, 
was offered and discussed. The large cities 
committee met again Thursday morning and 
made its report at3 Pp. M. It was to the effect 
that each company be allowed three agents, 
with commissions at 15 and 25 percent. The 
agent, or manager, was to receive 5 per cent. 
over-writing commission on the business of the 
other agents. This was to offset the salaried 
arrangement. Judge Cary voted against it and 
brought in a minority report. He fought the 
measure from the very beginning and it was de- 
feated. The members wrangled all day Friday 
over the question and some tried to get the St. 
Louis board to adopt definite brokerage arrange- 
ments. At present none prevail, but the practice 
is 15 and 25 per cent. The board met, but con- 
cluded that no brokerage rule could be enforced. 
R. H. Garrigue, of the Merchants’, offered a 
compromise measure, which was adopted. It 
provides that the present large cities committee 
of seven be augmented by four new members; 
that it have the same power in the ‘excepted 
cities’ that the governing committee has in the 
rest of the union territory; that it formulate and 
put into effect such legislation as will put union 
companies on an equal footing in these cities; 
that it make commissions 15 and 25 per cent.; 
that it be given until June 1 toreport. Many 
Chicago managers think the committee will not 
be able to agree even after so much expression 
of opinion at St, Louis. It will perhaps adopt 
the delay system, and it is quite likely the 
whole matter will be postponed until September 
unless too much pressure is brought to bear to 
force some action. Already the Reading has 
resigned, and other conditional resignations are 
in, all depending on large cities. 


++ ++ 


There were so many varied interests repre- 
sented that the golden mean could not be found. 
Each one wanted to legislate for himself and no 


one else. The general good was not taken into 
consideration. The loss of a dollar influenced 
the vote. The companies having a large num- 


ber of agents in St. Louis would not agree to a 
limitation, not wishing to lose any business. 
The companies having salaried agents were al- 
lied against commission companies, the small 
against the large companies, the ‘‘annex’’ com- 
panies against the single ones, the recruits 
against the original members. Some, like the 
London, Sun, Home and Phoenix of Hartford, 
wanted the five cities taken entirely out of the 
union’s hands. There were many who made 
threats of resignations on the floor the last day, 
and it remains to be seen whether they were 
mere attempts to “bluff.” There was much 
bitter feeling back of some remarks. One man- 
ager stated that the tactics of a certain company 
at Cincinnati had robbed him of his business. 
The other manager at once resented it, and after 
adjournment the two met in an ante-room, 
when a fierce battle of words ensued, which 
gave promise of a personal altercation. There 
were mutterings of dissatisfaction in the lobby 
after every session, and, to say the least, there 
is considerable discontent 


++ ++ 


The ‘‘annex’’ question figured but very little 
in the proceedings. Some attempts to tack on 
an amendment hostile to ‘‘annexes’’ were made, 
but were suppressed. Messrs, Chase, Stoddart, 
Cofran, Bissell, Irvin, Sheldon, Belden, Cary, 
and Loeb were there to fight, so no sallies were 
made against them other than corridor discus- 
sions. 


Conrad Witkowsky of the Hamburg-Bremen, 
left the meeting Thursday because President 
Harbeck would not recognize him. He did not 
return, and declares he will not attend another 
meeting while Mr. Harbeck presides. Mr. Wit- 
kowsky arose to speak, when some one else got 
up in front of him at the same time. Mr. Har- 
beck recognized the latter, and Mr. Witkowsky 
kept standing. Another arose and was recog- 
nized, likewise a third. Mr. Witkowsky, who 


| had kept his feet, at this juncture demanded 


recognition, but Mr. Harbeck ruled he would 
not recognize any one who kept standing to 
gain the floor. Mr. Witkowsky then left and 
refused to be conciliated, although many believe 
he will be brought into line soon 


++ ++ 


Nineteen of the recruits held a meeting 
Wednesday night and passed a resolution de- 
manding legislation on the ‘‘excepted cities.”’ 
They desired one agent in the downtown dis- 
trict with 15 per cent. flat, but would compro- 
mise on three with 15 and 25 percent. This 
meeting was the result of several members de- 
claring that the new element itself did not know 
what was wanted. Mr. Kenny presided at the 
meeting. Many deemed this action a ‘‘bluff,”’ 
as it was said the recruits knew their demands 
would not be adopted. Several of the new con- 
tingent proved powerful factors in the union 
proceedings, especially Brown of the West- 
chester, Garrigue of the Merchants’, Trembor of 


| the German of Freeport, Sheldon of the Rock- 





ford, and Hollinshead of the Union of Phila- 
delphia. The absence of Letton of the Prus- 
sian National, Wollaeger of the Concordia, 
Kramer of the Milwaukee Mechanics’, and §S. 
R. Weed of Weed & Kennedy’s companies was 
noticeable. Such veterans as Allen of the Ger- 
man American, Harding of the Springfield, 
Downing of the North America, and Hare of 
the Norwich Union were also missing. It was 
a unique sight to those accustomed to attending 
union meetings to see the recruits, the old ene- 
mies of the organization, participating in the 
deliberations. 


++ + 
VARIOUS MATTERS. 

Although it has been the practice to write 
annual policies in special hazards, it was made 
aunion rule. A fight was expected on the re- 
insurance question, but it did not materialize; 
the old resolution was dragged from retirement 
condemning the writing of jumbo lines and re- 
insuring them abroad. The Continental was 
given a swipe in the unanimous opinion ex- 


| pressed condemning discriminatory tax meas- 


ures. An element was present, headed by Lit- 


| tlejohn of the North British, demanding more 


freedom in writing sprinkled business. Some | 
union companies are members of the Western 
Factory Insurance Association and some are 
not. The outsiders claim they have not the 
advantage the association companies have. 
There is only one non-union company a mem- 
ber of the association, the American of Philadel- 
phia. The Continental has pulled out. A re- 
port was offered practically making the union a 
factory association, allowing each company an 
equal share on equipped risks, and providing 
that the inspector investigate the risk, make a 
rate and take the line if desirable. This would 
knock out the Western Factory Insurance Asso- 
ciation and was strongly opposed. The whole 
matter was referred back to the committee 
which will report through the Bulletin. 

++ 

A COUP BY THE ATTORNEY GENERAL. 

On Tuesday of the meeting Attorney General 
Crow subpoenaed Messrs. Harbeck, Trembor, 
Smith, Magill, Littlejohn, Cram, Scott of the 
Home, and Davenport of the North America, to 
appear before Commissioner Dairs, appointed | 


++ 


by the Supreme Court, to take depositions in 
the quo warranto proceedings instituted to oust 
companies from the state for violating the anti- 
trust law in maintaining a board at St. Joseph. 
Only Magill, Smith, and Scott were called to 


testify. The two former were very diplomatic, 
but Mr. Scott became nervous and lost his bal- 
ance, The proceedings threw a damper on the 
union, and had its effect. It was a complete 
surprise and evidently stopped legislation and 
considerable discussion of anti-compact state 
conditions. The $t. Louis locals had assured 
the union that nothing of the kind would occur. 
The attorney general left for St. Joseph to take 
depositions there. Superintendent Orear was 
at his side all the time suggesting queries. 


LOBBY GOSSIP. 

While the sessions were being held there 
were several well-known characters generally 
found in the lobby, some of them being mem- 
bers who had no particular interest in the pro- 
ceedings, either being represented there or 
their territory not being concerned. Such were 
President Sheldon of the Phenix of Brooklyn, a 
Mark Hanna in appearance, President Irvin of 
the Fire Association, Secretary Going of the 
Shawnee, W. D. Bradshaw of the Union of Phil- 
adelphia, Geo. M. Lovejoy of the Magdeburg, 
D. C. Osmun, assistant secretary of the gov- 
erning committee. After the sessions, and in 
the evening, the immense corridor of the South- 
ern presented a lively scene. There was a hur- 
rying to and fro, conferences here and there, a 
pulling and hauling of factions. heated discus- 
sions, committeemen discussing reports, the 
rattle of the typewriting machines. Some took 
life easily, engaged in pleasant conversation, 
bright repartee, witticisms, a quiet smoke or 
drink, or reading the papers. The St. Louis 
locals happened in at noon or in the late after- 
noon, such as F. D. Hirschberg, Frank C. Case, 
Geo. D. Markham, -Lewis G. Snow, Moses 
Fraley, Geo. M. Blossom, Howard Blossom, 
Tom Collins, and Frank Maginn. Then several 
specials were on hand, notable among them 
being Walter Scott of the Home, H. R. Loudon 
of the Liverpool and London and Globe, W. T. 
Deyl of the Caledonian, U. H. Sikkema of the 
German of Freeport, Tripp of the Saginaw 
Valley, A. F. Miller of the American of Penn- 
sylvania, D. R. Davenport of the North Amer- 
ica, W. D. Andrews of the Sun. Others seen in 
the lobby were Ira Welch and W. C. Butler, 
the adjusters; Tom S. Fekete, the East St. Louis 
local agent and politician; Milo E. Lawrence, 
of Kansas City; W. H. Snider, of Davenport; 
W. J. Felter and C. T. Baird, of Kansas City, 
Leopold Gans, who has just retired from the 
Western Salvage Wrecking Agency, and Geo. 
Belding. The actor, Nat C. Goodwin, who was 
playing at the Olympic, leading his well-known 
dog, was a conspicuous figure in the lobby. 
The billiard tables were the center of attraction 
in the evenings, also the beautiful little room 
adjacent to the buffet. Then there were lunches 
at Tony Faust’s, and in the dining-rooms on the 
ground floor. 

The discussion of co-operation in anti-com- 
pact states centered about Mr. Washburn of 
the Home. He took the ground that in these 
commonwealths the laws of the state were su- 
perior to the rules of the union, and when in 
conflict he proposed to obey the former. This 
called Mr. Garrigue of the Merchants’ to 
his feet, and in his blunt way laconically 
said ‘‘In my oponion, Mr. President, the prin- 
ciple of integrity even rises above the laws of a 
state.’’ It was one of the most dramatic events 
in the sessions. Cheer after cheer followed the 
utterance and Mr. Garrigue received a regular 
ovation, 
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The hearing of Superintendent Orear of Mis- 
souri on the ‘‘annex’’ issue was all one sided. 
From his questions and those of Attorney Gen- 
eral Crow, it was apparent that he intends rul- 
ing against “underwriters agencies.’’ The 
queries from Actuary Harvey were pitiably 
weak. The ‘‘annex’’ system was defended by 
R. J. O. Hunter, Fred. W. Arnold, Adolph Loeb 
and J. S. Belden. Attorney General Crow’s 
questioning showed he was endeavoring to lead 
off into the alleged violation of the anti-trust 
law. The decision of Judge Sullivan, of Moul- 
trie County, to the effect that the name ‘New 
York Underwriters Agency’’ can appear on 
policies issued in Illinois was expected. Judge 
Sullivan is an insurance agent and represents 
the New York Underwriters. 


The directors of the Fire Underwriters Asso- 
ciation of the Northwest have decided to hold 
its annual meeting in Chicago instead of at 
Omaha as was proposed at the last meeting. 
Several advocated Omaha for a change.and on 
account of the Trans-Mississippi convention 
being held there. A strong play was made by 
the Nebraska contingent to get the meeting. 
The directors feel that these sessions need to be 
held at a central point and they are intended to 
afford an opportunity for field men to visit the 
Western offices of the companies. 


++ 


There is pretty sure to be trouble over the 
Studebaker line at South Bend, Ind. The gov- 
erning committee of the Union ordered com- 
panies off as it was written at a cut-rate. The 
Home still persists in allowing its policy to 
stand and the others that cancelled theirs, are 
raising a howl. The question was to have been 
brought up at St. Louis, but an adjournment 
was taken before any trouble was precipitated. 


++ ++ 


The Chicago Underwriters Association will 
now have to grapple with the question, Is an 
‘“‘annex’’ a company? Action was postponed 
with the hope that the Union would settle it, 
but as the issue was ignored, several locals are 
urging the executive committee to act. Mr. 
Braun of the London made a written demand a 
few weeks ago for a ruling, but influence was 
brought on U. S. Manager Case to have Mr. 
Braun withdraw the letter. Many are willing 
to wait no longer, and are too impatient to 
allow companies to decide the question. 
Which ever way the decision is made, trouble 
will ensue. Many hope for a compromise, 
allowing each company five down town agents 
and making the ‘‘annex’’ and its parent keep 
within this limit. 

++ ++ 

One of the amusing features of the press ac- 
counts was the statement in the St. Louis Globe 
Democrat that Henry Evans of the Continental 
was one of the leading members of the union. 
It detailed his anti-foreign tax measures and 
said he was trying to drive the European com- 
panies from the union. 


Chicago Telegrams. 


CHICAGO, March 16—Ira §. McNeill, editor 
of the /nsurance News of Boston, died Tuesday. 

The Sun Mutual of New Orleans will open a 
western department, covering Ohio, Indiana, 
Illinois, Michigan, Wisconsin, Minnesota, Kan- 
sas, Nebraska, Missouri, and the Dakotas. All 
these states will be entered. George M. Fisher, 
manager of the Palatine, will act as manager, 
and the Sun’s business will be transacted from 
the Palatine’s office, but on an entirely different 
basis 
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It is broadly hinted in Columbus that if Sen- 
ator Harper carries out his program of introduc- 
ing a bill providing for the return of over $3,000 
alleged to have been fraudulently paid Attorney 
H. M. Daugherty by Hahn, while the latter was 
insurance superintendent, the Hahn faction in 
the legislature will kill any bills introduced by 
Harper or his contingent. This, it is said, is 
being held over Harper's head asa club. It is 
not believed that Senator Harper will allow 
himself to be coerced in this important matter. 
He has stated his intention to introduce the bill, 
and as a man of decision and character, he is 
bound to make his statement good. Hahn at 
the best can do him little harm, as he is rapidly 
becoming dead-wood so far as politics are con- 
True, Hahn still stands in with a cer- 
tain ‘‘carpet-bagger’’ element that may be 
willing to carry out his behests, but rumor says 
he is even losing caste with them, and they are 
not a large faction. We venture the assertion 
that if there is the proper kind of an investiga- 
tion of the insurance department under his ad- 
ministration, the people of Ohio will not have 
Hahn on their hands as a politician to any ex- 
tent. Mr. Harper will deserve and will receive 
the hearty approbation of both underwriters and 
laymen if he succeeds in having his bill passed. 


++ ++ 


In the meantime Hahn is in Columbus work- 
ing like a beaver, pulling the wires that may 
save him. The people have already stood a 
great deal from him, and if the investigation 
turns out badly for him he will be a ‘‘dead duck’’ 
in the horse-pond. The connection of H. M. 
Daugherty, the big Republican politician, with 
the deal is a trump card for Hahn, and it will 
take a strong pull to prevent Daugherty, with 
his influence, from stopping the proceedings. 
A Columbus daily paper states that the Hahn 
case is being held over Daugherty’s head as a 
club, and that if he brings the state central 
committee (of which he is chairman) together 
to oust C. L. Kurtz from the national committee 
of the Republican party, the movement to get 
the money back will be started. Another paper, 
the Columbus ispa/ch, thus comments on the 
charges against Hahn, and backs the On1o _UN- 
DERWRITER inthe demand for an investigation: 

“The charge against Mr. Hahn is a very seri- 
The insurance people in this state are 
by no means beyond criticism, but two wrongs 


| do not make a right, and any delinquency on 


| the charge. 


their part does not lessen the justice of their de- 
mand thatif there is good reason to believe that 
if a department of the state government has 
been mismanaged, and that the state may yet 
be able to recover any loss due to such misman- 
agement, there ought to be an investigation. A 
large part of the value of the contest made by 
a state department lies in that department itself 
being above suspicion. The charge is certainly 
a serious one, and the OHIO UNDERWRITER de- 
clares that up to yesterday nothing whatever 
had been heard from Mr, Hahn in answer to 


” 


STEUBENVILLE ENDORSES MONNETT. 

The Steubenville Gaze//e, commenting on the 
action of the attorney general in bringing suits 
to oust the Columbus Fire Underwriters’ Asso- 
ciation, thus moderately remarks: 

The Gazette has frequently called attention 
to the grasping propensities of this trust in 
Steubenville, which has probably been victim- 
ized worse than any other city in Ohio, for it 


has the best protection from fire, and the losses 
for several years past have been infinitessimal. 


| The attorney general should have the support 
| of every citizen of Ohio who has fire insurance, 


in his contest with this outrageous trust. 

Let it be suggested through the colums of the 
Gazette that another local company be started. 
In years gone by we believe Steubenville had its 
local company, and there is no reason why it 
should not have another, if the business is as 
profitable as the Gazette says itis. 


FIELD MEN'S MEETING AT COLUMBUS 

A meeting of the Ohio field men was called 
for Monday night at the Neil House. The meet- 
ing is said to have been called by the representa- 


tive of one of the foreign companies, and 
it was the intention that the meet- 
ing should adopt a method of _ pro- 


cedure in opposing the two bills introduced by 
Senator Sullivan, taxing foreign companies five 
per cent and requiring companies to insure Ohio 
business in companies admitted to Ohio. For 
some reason, however, the representatives of 
the foreign companies, with one exception, did 
not appear, and it is understood that a quiet tip 
was given that no action should be taken on the 
subject mentioned. ‘The meeting therefore was 
devoid of any particular interest. 

The notices were sent out by the secretary of 
the old Field Club, and were presumed to call a 
meeting for the discussion of general field mat- 
ters. Tuesday, out of six specials seen, four 
claimed to have received telegraphic instruc- 
tions from their managers not to attend. There 
is considerable condemnation of the action in 
calling a meeting at this time. It is besides felt 
that the object for which the meeting was called 
is not one that should engage the attention of 
the field men as a body. It is understood 
that the only field man who did not receive. a 
notice is John G. Monrose, special agent of the 
Continental. There is said to be a considerable 
lobby at Columbus against the bill, but no or- 
ganized movement in favor of it. The Conti- 


| nental is said to be passive in its attitude and 
| so far has done nothing on the subject of taxes 


in Ohio. Itis stated that neither of the Sullivan 
bills, covering discriminatory taxation and rein- 
surance only in companies operating in the state, 
have much chance, the latter standing the better 


show. 


EQUITABLE OF WHEELING. 

The Equitable Insurance Company, of West 
Virginia, with office at Wheeling, which is 
reported to be looking for reinsurance, was 
organized in 1894-5 by Col. Hugh Sterling, ex- 
postmaster at Wheeling, by soliciting subscrip- 
tions to stock from the leading merchants 
throughout the state, the directory being 
chosen from different sections of West Virginia. 
Col. Sterling was elected secretary, although he 
had no previous experience in the business, and 
knew practically nothing of underwriting. It 
was a case of creating the insurance company 
for the man and not the man for the company. 
This is said with all due respect to Col. Sterling, 
who is a fine gentleman and highly respected 
throughout West Virginia, and he has been 
honored a number of times by the Republican 
party in responsible positions. One of the 
serious errors made by the Equitable was in 
writing a general brokerage business throughout 
the country generally through brokers and 
usually at cut rates and target risks,—business 
that would make any company seek reinsurance 
in a short space of time if continued in, as it 
is usually business which the regular agency 
companies know the hazard of, and have refused 
to write for anything less than their own rate 
and probably not at all. 

The Equitable’s business will not be a tempt- 
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ing bite, as its premiums in the leading city | 


of the state, the home office, are very light; yet 
it would not be strange to find a number of com- 


panies hovering about and offering ‘50 per | 


cent, clerk and office hire’’ for the business. 


WESTERN WRECKING DRAFT INCIDENT. 

A case particularly interesting to insurance 
men, attracting much attention to insurers as 
well, came to light at Cleveland in the settle- 
ment of the loss on the stock of ‘“‘The Buckeye 
Woolen Company’’, which was caught in the 
Hoyt Block fire, February 12. The loss was ad- 
justed so that the companies were to pay the 
Woolen Company $39,000, a total loss, and take 
the stock. Mr. Carroll, acting for all the com- 
panies, sold the stock to the Western Salvage 
and Wrecking Company, of Chicago. The pur- 
chase price was $50,000, for which a draft was 
given in favor of Mr. Carroll, on Geo. P. Gore & 
Company, of Chicago. ‘The inventoried amount 
was understood to be the cash price of the goods, 
but the Salvage Company in re-checking found 
several errors. Upon the advice of Mr. Bowen, 
(adjuster for assured), the firm would not allow 
a further checking up of the goods, whereupon 
the Salvage Company ordered payment on the 
draft stopped. When the matter was finally 
and satisfactorily explained to the assured, they 
allowed the checking to go on. The 
found amounted to about $400. Considerable 
notoriety was given the case for this reason. 


errors | 


The draft was presented by Mr. Carroll at the | 


Euclid Avenue National Bank for payment after 
having been endorsed by Hexter & Scheuer, 
The Buckeye Woolen Company, Geo. P. Gore & 
Company, as wellas the Salvage Company, hav- 
ing been drawn in Carroll’s favor by Samuel 
Gans, of the Wrecking Company. The bank 
paid the draft, and before it was presented at 
Chicago, payment had been stopped. When the 
draft was returned to the bank unpaid, it 
promptly sued the parties endorsing it, and at- 
tached the goods of Hexter and Scheuer. When 
the errors found were corrected a draft for the 
correct amount was given, thereby closing up 
the matter. The mistake in the inventory was 
found to be $400. 


With C. B. Squire under arrest at Indianap- 
olis for working underground insurance, and 
W. M. Hahn resting under the strongly sup- 
ported charge of diverting money illegally from 
the Ohio state treasury, the Cleveland agency 
firm is probably handicapped in its mission of 
extricating the public from under the grinding 
heel of the insurance monopoly. Let Squire 
and Hahn work as faithfully and vigorously as 
they may, with their reputations, they will 
hardly be able to satisfy everybody as to their 
honorable motives. 1t may well be said that 


their doings are fast becoming a stench in the | 


nostrils of all honest men. Give the companies 
they represent a fair experience with the loss 


' 


ratio they are bound to encounter on their Ohio 
business, and it will take something stronger 


than fly-paper to keep them in line for another 
dose of ‘‘the same’’ next year. In this connec- 
tion it may be interesting to note that charges 
have been filed with the insurance department 
against Squire, on account of his having been 
held in Indiana for failure to observe the insur- 
ance laws of that state, and Superintendent 
Matthews is asked to cancel his license as an 
agent in Ohio. 


FIRE NOTES. 


J. W. Horine of West Manchester, Ohio, has 


gone into the insurance business. 
The Atwater Farmers’ Insurance Company is 


the name of a new farm mutual at Atwater Cen- 
ter, Ohio. 


| 
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The Reading Fire and several other compa- 
nies will probably resign from the Western 
union. 

H. S. Werts, formerly in the mercantile busi- 
ness at Findlay, has gone into the insurance 
business at Akron. 

G. M. & H. A. Van Heyde, of Circleville, 
have dissolved, and H. A. Van Heyde will con- 
tinue the insurance business alone hereafter. 

J. L. Rice & Co. were admitted to the Cleve- 
land local board at a meeting on the Sth inst. 
The application of S. Ulmer was laid over for 
two weeks. 

The /nvestigator Almanac and Chart, the /n- 
surance World’s Chart of Fire Insurance in 
Pennsylvania, the Argus Insurance Chart are 
all out for 1893 

Shedd & Pembroke of Columbus claim they 
are not empowered to receive summons for the 
Guarantors, in connection with that company’s 
recent tronbles in Ohio. 

C. E. Wood, of Hillsboro, has taken John Q. 
Roads into partnership, and the firm name will 
from now on be Wood & Roads. They represent 
leading companies. 

W. H. H. Miller, who has been secretary of 
the Security Building & Loan Company of 
Newark, Ohio, has embarked in the insurance 
business. His office will be in the 
block. 

William Reilly, receiver of the defunct Mer- 
chants Mutual Fire of Marshall, Mich., will 
make an assessment on the policy-holders to pay 


the liabilities of the concern, which amount to 
$8,000. 


Donovan 


Mr. F. C. Buswell, from the New York office 
of the Home Insurance Company, spent a couple 
days in Ohio last week with State Agent Henry 
Fowler. He was en route to the Union meet- 
ing at St. Louis. 

The Cincinnati local board has elected Ben T. 
Clemons, formerly vice-president, to succeed 
President C. C. Rothier, resigned, and J. M. De- 
Camp has been elected vice-president in Mr. 
Clemons’ place 

The American Fire Insurance Company, of 
Baltimore, which has just been licensed by the 
insurance department to do business in Ohio, 
shows assets of $281,442.18, surplus $81,282.38. 
Squire, Hahn & App have been given the agency 
for Ohio. 

A change has been made in the personnel of 
the agency of Prentis & Co. of Napoleon, Ohio. 
Mr. T. C. Clewell retires and his place is taken 
by F. M. Brooks. 
the senior member. 
same. 


Mr. F. D. Prentis continues 
The firm name remains the 


It is learned that Goodlow Barrett, in the 
office of Adam Gray & Company, at Cincinnati, 
has not been signing Home policies for Coving- 
ton business written in Cincinnati. The Home 
discontinued this practice in December, 1896, 
as being unfair to its agents. 


George Green, representing a large number of 
fire companies at Troy, Ohio, is dead. He was 
a well-known insurance man and generally 
liked and respected by the fraternity. His busi- 
ness will be carried on by his widow, under the 
name of Mrs. H. E. Green & Co. 


The Dwelling House Insurance Company wins 
in the Common Pleas Court at Newark, Ohio, 
the suit brought against it by Edward Hickey, 
whose house burned while encumbered with a 
mortgage, contrary to the conditions of the pol- 
icy. The case will be appealed. 


Senator Valentine of Bucyrus, who intro- 
duced the bill defining trusts, was in the fire 
business, at Bucyrus for a short time last sum- 
mer, long enough perhaps to get an insight into 


the business. 


= 


He is a friend of Attorney Gen- 
eral Monnett and is from the same town. 

The New York Underwriters Agency policy 
has been upheld in Illinois, where it was first 
ruled out by the insurance department under 
the ‘‘annex’’ decision. The court held that the 
agency had the right to use the words ‘‘issued 
through the New York Underwriters Agency”’ 
on the back and filing page of the policy. 


The following fire companies have been ad- 
mitted to Ohio since the first of the year: North 
British & Mercantile, New York; Wisconsin 
Fire; Western Underwriters Association, Inc.; 
Washington Assurance, New York; Interna- 
tional, New York: State of Illinois, Rockford; 
and American Fire, of Baltimore. 

The Insurance Company of the State of Illi- 
nois has been admitted to Ohio. Henry O’Kane 
has been appointed attorney and also Columbus 
agent. The firm of F. J. Blaine & Co. has re- 
ceived the sole Cincinnati agency. T. L. Mait- 
land & Co. of Chicago are general agents for 
Ohio, Michigan and Minnesota. Mr. Maitland 
made the appointments personally, 


It is understood the Columbus agents have 
refused to write the Columbus Buggy Company 
risk at the reduced rate, on the ground that the 
reduction istoo great. This is the risk that C, 
B. Squire got in his work on, and by some 
hocus-pocus succeeded in getting the rate re- 
duced from an average of 2.13 to 60 cents, by 
slightly strengthening the sprinkler apparatus, 
Agents were dubious at the time the new rate was 
made and felt that it was much too low, and there 
was no little dissatisfaction expressed. Not a 
few companies refused to renew. It is said 
Squire’s companies got all they would carry of 
it and the rest went to the Columbus agents. 


Michigan Telegrams. 


LANSING, MicH., March 16,—H. C. Alverson, 
Philadelphia Underwriters, Mr. Hunter, of Pel- 
let & Hunter, Underwriters of Pennsylvania, 
Mr. Montgomery and Mr. Hayes, Rhode Island 
underwriters, J. W. Robertson, English Ameri- 
can underwriters, and H. C. Klockseim, Cincin- 
nati underwriters, for their respective compa- 
nies,appeared before Commissioner Campbell to- 
day and argued on the Underwriters’ agency 
question. Ex-Chief Justice Champlin, president 
of the Grand Rapids Fire, appeared for the oth- 
er side and made a strong argument along anti- 
compact lines and quoted Section 4340 C, page 
3, Howell’s statutes. The Michigan law is 
much stronger than the Missouri law under 
which Superintendent Orear has just held that 
the issuance of joint risks by two or more com- 
panies is contrary to law, and it would cause no 
surprise if Commissioner Campbell held the 
same and barred out all underwriters’ agencies. 
His formal decision will be given later. 

W. F. Reimers of Saginaw, whose arrest was 
made Monday, has confessed that he caused the 
destruction of over half a million dollars worth 
of property in and around Saginaw in the last 
two years. The list includes most of the big 
lumber fires for which the insurance companies 
have paid over four hundred thousand dollars. 


The Liability Bill. 


Senator Williams has introduced a bill—Sen- 
ate Bill 308—repealing the Montgomery deposit 
law for Employers’ Liability companies, and 
the law requiring a deposit of $30,000 of surety 
companies, and authorizing the Superintendent 
of Insurance to return to the companies all 
special deposits made in Ohio, This, however, 
does not apply to foreign companies. The bill 
is generally regulative of casualty insurance, 
and seems to be a wise measure in all respects. 
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DETROIT AGENT MAY MAKE COMPLAINT. 

The statement is made that Lee Amberg, a 
member of the local club at Detroit, being mor- 
tified because the executive committee would 
not fine three agents, against whom he had 
made complaints for trivial infractions of the 
constitution and by-laws of the club, threatens 
to ask the attorney general to bring about pro- 
ceedings which, in substance, would declare the 
Fire Underwriters Club to be an illegal institu- 
tion. Some say he has already filed the com- 
plaint. It is understood that the agents com- 
plained of were declared innocent of the charges 
by the committee. On appeal to the club by 
Mr. Amberg, the finding of the executive com- 
mittee was sustained. This was very repre- 
hensible to Mr. Amberg’s sensitive nature, with 
the aforesaid results. 

ae ae 
WESTERN UNDERWRITERS AT DETROIT. 

The Western Underwriters is said to have six 
or more agents doing business in Detroit. Its 
representatives so far as are known are Carl 
Wurzer, E. A Waterfall, J. Ward Howland, J. 
Winter & Co., Henry Koppin, and Joseph Bel- 
ager. The company is also credited with hav- 
ing other agencies, and it seems loth to give any 
of them up. -If the company decides to stay in 
the Union, and have its agents in the club, there 
would be an opening for some other good com- 
pany looking for an agent. 

THE SAGINAW LUMBER FIRES. 

EDITOR OHIO UNDERWRITER.—A_ newspa- 
per item in one of the Chicago dailies a day or 
two since stated that a prominent insurance 
company had sent its special agent to Saginaw 
to try and ascertain the cause of the recent lum- 
ber fires in the Saginaw Valley. In the opinion 
of nearly all special agents who have thus far 
examined the cause of the fires, it is incendiarism 
The yards have not been properly watched and 
have been lacking in fire facilities. In this con- 
nection it is suggested that rating bureaus could 
aid the companies in avoiding losses if they 
would act promptly in insisting that proper fire 
protection and watchmen be provided in lumber 
yards at saw and planing mills, or that the fact 
be noted to the companies by bulletin. The 
mills are rated by schedule, but the lumber has 
a flat rate, a deduction of 25 cents only being 
given off the rate for yards that are piped. The 
only thing the rating bureau has to note is 
“space.” Make an additional charge for no 
fire protection and lack of watchmen, and the 
lumber men will then pay for this lack or pro- 
vide the proper watchmen and fire facilities, or 
not get the policies of the companies. 
will then be less on lumber. 

““MICHIGAN SPECIAL.” 


Losses 


+e ++ 


THE ANNEX HEARING. 


Following the example of other state commis- | 


sioners, Commissioner Campbell is after the 
annexes, and if he follows precedent, which he 
probably will, the hyphenated tail-enders will 
probably learn something not to their advan- 
tage before he gets through with them. The 
hearing has been set for the 16thinst. Itisa 
strange thing that a local agent will continue 
to rrepresent a company which has an annex in 
a rival agency. The National Association of 
Iocal Fire Insurance Agents, which meets in 
Detroit on July 15 and 16, ought to take this 
matter up, and, as far as the agents are con- 
cerned, deal with it from their standpoint. 
Speaking of the Detroit meeting, it looks now 
as if Michigan would be fully represented, as 
many agents are becoming convinced that the 





salvation of the agency business lies with the 
agents themselves: In their greed for business 
the companies are appointing any one who can 
give them a line on desirable hazards, and the 
consequence will be the disruption of the agency 
business unless a radical change is made. The 
agents have it in their power to compel the 
companies to correct this evil, and the National 
Association should start the movement at the 
Detroit meeting. 


++ ++ 


OWOSSO SITUATION. 

There is some uneasiness at Owosso over the 
condition of things there, but the special agents 
having the matter in charge believe there is no 
cause for apprehension. There is one firm that 
refuses to join the club, but as they are not rate 
cutters and have always followed correct prac- 
tices it is believed that things will come out to 
the satisfaction of everybody. 


++ ++ 


THE TAMARACK MINE INSURANCE. 

It is rumored that the Tamarack mining prop- 
erty at Houghton, including the Kearsarge, 
Osceola, Iroquois, and Tamarack, Jr., mines, 
which have always been written by the Doug- 
lass Agency there, has been captured by the L. 
& L. & G., and will be written from Boston, 
where the home office of the mines is located. 
Another $1,000,000 line gone to the Britishers, 
and what are you going to do about it? Evi- 
dently here is a case for the Commissioner. 
(Special Agent Carver, of the L. & L. &G,, 
makes the following statement.—ED. ) 

“The insurance upon Tamarack and Osceola 
mining properties, reported to have been placed 
by eastern department of Liverpool and London 
and Globe Insurance Co., was placed as hereto- 
fore through the Frank Douglass Agency at 
Houghton, Mich.”’ 

++ ++ 

A MICHIGAN AGENT'S HARD-LUCK STORY. 

A sample of the plight of the Northern Mich- 
igan agent at the present time is the case of C. 
W. A. Brower, of Muskegon, representing the 
Rockford and Security. Mr. Brower does 
principally a dwelling-house business, on which 
the commission, before the Saratoga Union 
meeting, was 25 per cent. Since January Ist, 
when the union rule on commissions took effect, 
his commissions have been 15 per cent. Be- 
sides this cut in commissions the basis rate on 
the business he principally writes has been re- 
duced from 70 cents to 35 cents, or just one- 
half. Suppose Mr. Brower has been making 
$1,000 a year out of his insurance business here- 
tofore. By the rate reduction this is cut to 
practically $500. His commissions have been 
reduced from 25 to 15 per cent., or a cut of 
about 40 per cent. To-day he is making $300 a 
year, where formerly he made $1,000—if his 
business is as large as stated, which, of course, 
he only knows. Mr. Brower claims he will 
give his companies until the last of March to 
reinstate his commissions, or he will quit busi- 
ness—if he cannot get any 25 per cent. com- 
panies. It is understood his companies have 
intimated to him they will ‘‘fix it’? with him 
some time this month, presumably after the 
union meeting on the 8th. Mr. Brower’s case 
is one of scores. 

+ + 

DWELLING RATES IN NORTHERN MICHIGAN. 

There has always been a great difference in 
rates between the upper and lower half of Mich- 
igan, the latter paying much higher rates, the 
difference ranging anywhere from 25 to 100 per 
cent. Some time ago there was a meeting to 
consider the matter of rate reductions. The 
dwelling rates in Lower Michigan had been 40 
cents and it was decided that they should be re- 


‘in ‘northern’’ 


duced to 35 cents. Then a motion was made 
by some one, after aspeech by one of the lead- 
ers, that the discriminating line be wiped out, 
and the reduction of dwellings to 35 cents be 
made to cover the state. This was seconded by 
some one else and was carried before the meet- 


| ing realized it had done something it was sorry 
| for. 


The assured were perfectly satisfied with 
the rates, the agents were having no trouble in 
obtaining them, and matters were serene and 
calm. 

Now the agents up North have to face not 
only a cut in commissions of 20 to 40 per cent., 
but a 50 per cent. reduction in rates; as their 
dwelling rate was 70 cents before the reduction. 

The result is that many agents are terribly 
discouraged, and a baneful affect has been cast 
on the business which may cause serious conse- 
quences. There is little doubt that most of the 
companies realized the fatal mistake they made 
and are sorry for it. 

It seems that the step was taken without 
mature deliberation. With the dwelling rate 
Michigan 70 cents, and in 
“southern’’ Michigan 40 cents, some one asked 
what was the imaginary line that separated the 
two districts, and moved that it be wiped out. 

++ ++ 

That this was a mistake seems apparent on 
its face. The conditions in northern and 
southern Michigan are distinctly different. 
Northern Michigan has been found to be un- 
profitable at the old rate to many companies. 


| What the new rate will do remains to be seen. 


It is, of course, true that a large part of the 
losses has been on special hazards; but there are 
dangers to dwellings which do not affect South- 
ern Michigan at all. There is the forest fire 
hazard, for instance; and it is a generally recog- 
nized fact that the more unsettled or ‘“‘new”’ a 
section of country is, the greater is the fire loss, 


++ ++ 


BUSINESS IN THE U. P. 


It is also rumored that the companies are 
looking to an extension of their Upper Penin- 
sula business, and agencies will be planted all 
through that section. Besides the mining dis- 
tricts, there has been a great increase in the 
lumber industry. Heretofore the companies 
have been shy of taking anything but a few se- 


lected yards, and have, asa rule, written them 


from the Douglass Agency at Houghton, the 
Flesheim Agency at Menominee, and the Peter 
White and Wilkinson Agencies at Marquette. 
How these strong agencies will view the plant- 
ing of new agencies, with a consequent loss of 
business, is not hard to imagine. 
-+ ++ 
NOT WITH PENINSULAR. 

Editor Ohio Underwriter—I notice in your 
issue of March 3, 1898, that my name appears 
as being associated with the Peninsular Mutual 
Fire Association of Jackson, Michigan. I beg 
leave to say that you have been misinformed, for 
such is not the case. Iam not, nor have I been 
connected with above named company in any 
manner. Will you kindly correct the statement 
in your next issue and oblige, 

Yours truly. 
W. F. BLEAZBY. 

No. 203 Park St., Detroit, Mich. 


++ ++ 


MATTERS AT DETROIT. 


That things are not what on their surface they 
seem, is as true applied to local fire insurance 
interests in Detroit, as it is of anything else. 
When harmony was wrought out of the ruffled 
state of affairs of last year and most of the 
agents induced to join the local Underwriters’ 
| Club, the troubles of Detroit were said to have 
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disappeared like a summer cloud. And this | 
seemed true at the time. With 91 agents now 
doing business in Detroit and insurance compa- 
nies ferretting out “‘busted merchants and real | 
estate men,’’ and inducing them to take their | 
companies no matter what business they might 
be expected to do, what can be the result from | 
such a policy but a disgruntled state of affairs? | 
The club has been exerting every effort to bring 
about peace and harmony. Since October 15 
last, when the organization was effected, it has 
been hammering away at the constitution and 
bye-laws section by section, until within the last 
month the members succeeded in adopting it as 
awhole. And now they are prepared to take 
‘the bull by the horns"’ and proceed to remedy 
some of the many evils that seem to hover about 
their interests, by properly enforcing the new | 
regulations. It seems that at the last meeting 
of the club it was very forcibly brought to the 
attention of members representing companies 
having more than four agencies, that it was high 
time to get in out of the wet and either do one | 
thing or the other—notify the company to limit 
its agencies to four, and, in the event of a refusal, 
to resign that company, or if this was not done, 
more summary proceedings might be expected. 
Other agents representing companies having 
agencies both in and out of the club were given 
to understand that this would be tolerated no 
longer. And this is as it should be. 


++ ++ 


Last fall when the fire insurance interests were 
on the verge of rack and ruin, Western manag- 
ers held a meeting in Detroit, resolved to rem- 
edy the evils, restrict agencies to four and do al- 
most anything to avert a rate war. What was 
the result? Most of the companies responded 
and faithfully lived up to the resolutions passed 
at the meeting. They limited their agencies to 
the required number to their financial loss, To- 
day the Glens Falls is continuing to cover the 
city with a network of agencies, from many of 
which it is said she receives but little more than 
$500 in premiums per year. She has agents both 
in and out of the club. The Continental is in a 
very similar position, though she has not so 
many agencies. Her representatives number | 
five, four of whom are in the fold. Presumably 
the fifth will be taken up. It is said, however, | 
that at the last meeting the representatives of 
the Continental present were asked what their 
attitude would be. All maintained silence with 
the exception of Mr. Joseph Belanger, represent- 
ing the Continental, Phoenix of Hartford, Lon- 
don Assurance, and Western Underwriters, who | 
stated that he was prepared to abide by the rules, 
but that before he would be in a hurry to apply 
the thumb-screws on the Continentall he would 
expect to know what the attitude of the club 
was going to be towards underwriters’ associa- 
tions and annexes. From information received 
it is also said that he intimated that the Hart- 
ford could not do business in the town through 
five agencies—two for the Hartford and three for 
its “baby,’’ the New York Underwriters—and 
expect him to resign the Continental. This 
will probably bring to a focus here the much 
mooted question of underwriters’ associations 
and annexes. The prevailing sentiment among | 
agents here is against these institutions, espe- 
cially since Commissioner Campbell has so rig- 
idly expressed his disapproval of them. 


++ ++ 


IMPROVEMENT LOOKED FOR. 

Things are expected to improve from now on, 
though, leaving the question of restricting the 
number of agencies aside. It is hard to tell what 
non-board agencies will do. It is not supposed 
the Glens Falls agencies will prove to be dis- 
turbing factors regarding the question of rates. 
Bamlett & Miller, said to represent the Wash- | 
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ington Assurance, Manhattan, Merchants & 
Manufacturers of Baltimore, New York Fire, 
Colonial, Northwestern National Underwriters, 
and Commonwealth of New York, are assuming 
arather pugnacious attitude. They have been 
after several large lines recently offering a cut 
of about 20 per cent, and it was only by the ex- 
ercise of the greatest vigilance and diplomacy 
that the regular agents retained their policies. 
It is much to be hoped that this agency can be 
induced to co-operate, as club members will 
brook no interference on their part. The firm 
is new in the field, has not a bad array of com- 
panies, and it is understood that it has facilities 
in Chicago for taking care of large lines. 


++ -+ 


GRAND RAPIDS BANQUET. 

The last day of February was held the ‘‘First 
Annual Banquet’? of the Grand Rapids Fire 
Underwriters. These banquets will be held an- 
nually hereafter, and it is believed will assist 
materially in bringing the agents together in 
close bonds of friendship. R. B. Loomis acted 
as toastmaster, and several distinguished enter- 
tainers were down on the program. President 
J. W. Champlin of the Grand Rapids Fire spoke 
on “Insurance Equity’; J. W. O’Brien of the 
Phenix of Brooklyn, on ‘‘Our Work’’; ‘‘Where 
Are We At’’, by S. H. Row of the National; 
and ‘“‘Confidence’’, by F. H. Whitney, secretary 
of the Michigan Fire & Marine. Plates were laid 
for 60. At the last moment L. F. Margah of 
the Sun found he was unable to attend, and Mr. 
Charles Holden responded for him. The Grand 
Rapids underwriters are distinctly in favor of an 
annual repetition of the affair. 


++ + 


COMMISSIONER CAMPBELL’S WORK. 

Commissioner Campbell is still alive, and not- 
withstanding he has been subjected to severe 
criticism from interested parties, on the whole 
he is giving excellent satisfaction to the people 
who desire sound insurance. He at least has 
the courage of his convictions as his Lincoln 
Day speech at Pontiac will testify. Among 
other things he said: ‘‘A man with $10 in his 
pocket can start an insurance company. He 
can get a corporate charter with the great seal 
of the state that will allow him to go out and 
swindle every man he meets, make most impos- 
sible promises, and then shield himself behind 
the great seal of our commonwealth. Some 
bright, scheming fellow, wanting a soft job, 
conceives the plan of a new company. For di- 
rectors and officers he borrows the names of a 
coterie of good men, who may be honest enough 
in their intentions, and then with these names, 
without a dollar of liability attaching to them, 
without being responsible for a penny of loss, 
without an hour of attention ever given to the 
business, though they may be worth their mill- 
ions, or bear a high reputation; with these 
names he goes out, and, by the most consummate 
fraud and deceit, he inveigles men into his 
snare. The victims are not to blame—they have 
trusted their legislators; who made the fraud 
possible. So-called insurance policies are issued 
and premiums received every day in this state 
upon false representations that would land men 
in the penitentiary if made in a horse trade.”’ 

This is a severe arraignment of the Michigan 
law but it is just, and if the Commissioner will 
use his influence to have the law amended he 
will earn the gratitude of the insuring public. 
Not since the days of Sam’l H. Row, who or- 
ganized the insurance department of this state, 
and who for twelve years made it second to 
none, have we had a commissioner that amount- 
ed to a row of pins. Mr. Campbell knows this, 
and is evidently ready to grasp the opportunity 
to again place his department along side of the 
departments of New York and Massachusetts. 





| 


MICHIGAN FIRE NOTES. 


There are about five agents outside the club 
at Grand Rapids. 


August Schmidt has been appointed agent at 


| Grand Rapids of the Connecticut Fire of Hart- 


| commissions. 





ford. 


F. M. Ackerman, of Lansing, has gone on 
the road and is doing special work for the Fire- 
mans Fund, 

Mercer & Mather are a new firm at Grand 
Rapids with the Firemen’s of Baltimore and 
Citizens’ of St. Louis. 

The Western Underwriters’ of Chicago and 
and the Wisconsin Fire have been licensed to 
do business in Michigan. 

A general feeling of unrest seems to prevail 
allover Michigan regarding rates and excess 
Some predict serious results. 

The firm of Wm. E. Roney & Co. of Detroit 
has taken in the Underwriters of Pennsylvania, 
and from now on will make a bid for down- 
town business. 


The Lombard & Marion agency at Grand 
Rapids, representing the Agricultural and Del- 
aware, will probably go out of business, owing 
to the discouraging conditions in Michigan. 

W. R. Foster, of Grand Rapids, special agent 
of the New York Underwriters, says ‘‘there are 
many ‘Underwriters’ in the field, but only one 
‘New York Underwriters.’ ”’ 
stamp to say it with. 


He uses a rubber 


James W. Holden of Detroit, up to March 1 
with Rowen & Rathbone, has since that date 
embarked in business for himself. His business 
is principally real estate, but he is doing consid- 
erable insurance and has the Glens Falls. 


An effort is being made by the Lansing Un- 
derwriters’ Club to limit the companies to two 
agents, only one agent to be located in Lansing 
proper, and one in North Lansing. This move 
is meeting with favor among the agents. 


Mr. James E. Lutz, for many years the lead- 
ing agent at Yale, Mich , died March 4th, and 
has been succeeded by his brother, Mr. Albert 
Iutz. The agency represents the Hartford, 
Commercial Union, Rockford, and other leading 
companies. 


Stanley L. Otis, of Lansing, has been ap- 
“pointed a special examiner for the insurance 
department. Evidently the Commissioner meant 
business when he said he proposed to examine 
every mutual company organized under the 
Michigan law. 


Bierce & Sage, of Detroit, have received the 


| state agency for Michigan of the Capital of Con- 
| cord and its annex, the New England Under- 
| writers’. This gives them five state agencies, as 

they already had the Concordia, Wisconsin, and 
| Citizens’ of St. Louis. 


Premium receipts show a decided falling off 
in nearly every agency in Michigan. The re- 


| duction in rates on preferred business has made 


this condition of affairs possible, but the com- 
panies to a unit insist that they are entitled to 
fully as large premium receipts as formerly. 


The Geo. A. Dyer Agency at Lansing has been 


| reorganized under the name of The Dyer, Jeni- 


| son, Barry Co., Limited. 


For a small town this 


| is a large name, but the firm is composed of 


large, whole-souled men, and will undoubtedly 
continue to control its share of the business. 

George D. Sanford, of Grand Haven, who 
has had an agency fora number of years, has 
sold his business to John A. Pfaff, the leading 
agent. The A2tna and German of Freeport 
went to J. O’Brien Kirby, and the Imperial to 
J. J. Danhof, Jr. It is understood Mr. Sanford 
will solicit for Mr, Pfaff and also write life in- 
surance, 


LO 


That’s the Question That Is Agitating the 
Forty Assessment Companies, 

That May Be Ruled Out of Ohio on Account 
of the Supreme Court Decision. 

The decision of the Ohio Supreme Court on 
the assessment company question came as a 
thunderbolt to that contingent, though the as- 
sociations have had ample warning as to what 
to expect. Very few, however, expected that 
the court would go quite as far as it did, in rul- 
ing against all companies except those that col- 
lect their assessments purely on a post mortem 
The meat of the decision is contained in 
section three of the syllabus. The syllabus of 
the decision is as follows: 

1. By virtue of the provisions of Section 2745, 
Revised Statutes, the Superintendent of Insur- 
ance of this state may revoke, or decline to re- 
new, a license to transact business in this state 
to a life insurance company created under the 
laws of another state, if, ‘‘after demand therefor 
has been made,’’ such company refuses to pay 
the taxes assessed against it, and which are 
payable to him according to the terms of said 
section. This power of the superintendent con- 
tinues, and may be exercised notwitbstanding 
the commencement and pendancy of an action 
brought by him against such company to re- 
cover the taxes thus assessed: 

2. Although Sections 3537 to 3596 inclusive, 
Revised Statutes, under which life insurance 
companies intended to transact business on the 
mutual or stock plan, are organized, require 
such companies to have capital stock and stock- 
holders; and, although when thus organized 
they have no authority to transact business on 
the assessment plan, the want of such authority 
is not a consequence of their having capital 
stock and stockholders, nor of want of power 
in the Legislature to confer it, but results solely 
from an omission of the Legislature to clothe 
them with such power. 

Notwithstanding the want of such authority 
in an Ohio corporation, created under those sec- 
tions, yet, as the powers of a corporation de- 
pend on its charter and the laws of the state, 
where it is organized, if the charter of an insur- 
ance company created in another state, together 
with the laws of such state, authorize it to trans- 
act business on the assessment plan, it should 
be admitted under Section 363Ue, to transact 
business on that plan within this state, upon its 
complying with this section in other respects, 
although it may have capital stock, and stock- 
holders, for whose benefit it was created. 

3. However, what constitutes the transaction 
of the business of life insurance on the assess- 
ment plan within the meaning of that term as 
used in said Section 4630e, should be deter- 
mined by the laws of this state; amd according 
to those laws, chat phrase should be held to con- 
template a scheme of insurance conducted for 
the sole benefit of the policy-holders of a con- 
cern, the principal source of revenue of which 
must arise from post-mortem assessments in- 
tended to liquidate specific losses. 

The completeness and brevity of the itilicized 
clause is the subject of unbounded admiration 
on the part of old line men, and of chagrin by 
the companies affected. It shuts out at 


basis. 


one 


blow all prospect of the assessment companies | 


operating in Ohio under the present laws. 
This week Columbus is crowded with represent- 
atives of assessment companies, who hope to 
find some flaw in the decision, or other way out 
of the difficulty. It may be safely said the de- 
cision went even farther than Superintendent 
Matthews intended it should. It was all along 
supposed that only such associations as imi- 
tated old line companies, to the extent of issu- 
ing limited payment, endowment, or other 
than straight life forms, or gave surrender val- 
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that no fixed premium or assessment can be 
charged, and that the principal part of the 
assessments must be for specific deaths, and 
only made after the deaths have occurred. 
Even the fraternal law, under which the ben- 
eficiary organizations are admitted, is more 
liberal than this interpretation. Not only, as 
at first supposed, are the leading companies, 
such as the Fidelity, Covenant Mutual, and 
Chicago Northwestern, affected, but practically 
everyone of the numerous plans under which 
assessment insurance is conducted. The law 
does not say what cannot be done, but speci- 
fies in plain language the one thing that can be 
done—insurance on the post-mortem assessment 
basis. Like the law which regulates it this 
form of insurance by the assessment associa- 
tions of to-day is almost obsolete. There is lit- 
tle use for the law on the statute books, be- 
cause there are but few associations which are 
entitled to come under its provisions. 

At the instigation, it is said, of Superintend- 
ent Matthews, Senator Kennon has introduced 
an amendment to section 3630, the section that 
now governs the conduct of assessment com- 
panies. The original law is incorporated in 
the Kennon bill in toto, but the bill adds to it 
the following section: 

Provided, that any company or association 
organized under the provisions of this section 
and the sections supplementary thereto, which 
is collecting premiums or periodical payments 
in advance for the purpose of creating mortality, 
reserve or contingency funds, shall at the close 
of the year in which this act is passed, have on 
hand securely invested a sum equal to thirty 
per cent. of the net premium reserve on its pol- 
icies remaining in force at that date; at the close 
of the next succeeding year, a sum equal to 
forty-five per cent.; at the close of the next suc- 
ceeding yecr, a sum equal to sixty per cent.; at 
the close of the next succeeding year, a sum 
equal to seventy-five per cent.; and at the close 
of the next succeeding year, a sum equal to 
ninety per cent. thereof, to be ascertained by a 
valuation thereof, to be made upon the basis of 
the actuaries’ experience table of mortality, 
with interest at four per cent. per annum, and 
in all other respects in accordance with the pro- 
visions of the Revised Statutes in regard to the 
valuation of the policies of regular life insurance 
companies, which provisions of the statute are 
hereby made applicable thereto, and which said 
reserve on said policies shall be deposited with 
the superintendent of insurance of this state for 
the benefit of all the policy-holders of said com- 
panies or associations or with the chief insur- 
ance or financial officer of the state in which 
said company or association may be located, 
who shall certify the items of such deposit to 
the superintendent of insurance of this state and 
also certify the sum which he is satisfied such 
deposit is equal to in value. 





It will be seen the bill gives the associations 
a chance of eventually becoming old-line com- 
panies. It appears not to be meant to apply to 
outside companies. The concerns it is believed to 
affect are: Cincinnati Life; Fraternal Beneficial, 
Toledo; Knights Templar & Masonic Mutual Aid, 
Cincinnati; Masonic Mutual, Cleveland; Ohio 
Mutual, Cincinnati; People’s Mutual Benefit, 
Cleveland; Scottish Rite Dayton; Young Men’s 
Mutual, Cincinnati. Also the three new pro- 
posed companies, the Toledo Mutual, Century 
of Columbus, and the Bankers Reserve Fund. 
It is not believed the bill stands much show of 
becoming a law, as it is believed to be impracti- 
cable. A meeting of representatives of the new 
companies which are trying to secure licenses 
was held at Columbus last week and a bill form- 
ulated which will permit the associations to 
open up practically as at first proposed. There 
are two factions holding different opinions as 
what the nature of the bill should be. The 
more conservative element would prefer a repro- 
duction of the bill which has been introduced 


j 


in the New York Legislature, and which pro- 
vides for making reserve of assessment compa- 
nies a legal liability and for its deposit with the 
state. Under this law they would still have the 
right to assess. The other faction wishes a bill 
which will allow the associations to go on just 
as they have been doing. The term stipulated 
premium will be used in place of assessment, 
and the accumulation of a reserve fund without 
its becoming a legal liability will be allowed as 
heretofore. The New York bill would stand a 
better chance of passing, it is believed, but 
more appear to be in favor of the other. A 
meeting is scheduled for last evening (Wednes- 
day), when the insurance committee 
hear the different sides. 


was to 


LEGISLATIVE MATTERS. 


Bills That Have Been Introduced Pertain- 
ing to Insurance. 

Senator Kennon has introduced no less than 
six insurance bills in the past week or so. The 
last was introduced Tuesday. 

His bill No. 200, ‘‘to prevent patrons of life 
insurance companies from being deceived as to 
the profits realized on life policies,’’ provides 
for the revokal of the license of any agent who 
shall misrepresent the policies he sells. The 
bill says that any representations as to tontine 
profits or other benefits, ‘‘whether made by an 
agent or otherwise, shall be binding upon said 
company, and if the same shall not be realized 
by the policy-holder as made to him to induce 
him to take such policy, he may recover back 
from such company the amount of all premiums 
by him paid on such policy together with in- 
terest from date of payment; and if any com- 
pany shall persistently make fraudulent mis- 
representations as to the amount of profits, divi- 
dends, or other benefits to accrue on its policies 
for the purpose of inducing the sale of its poli- 
cies, it shall be the duty of the superintendent 
of insurance to revoke its license to do business 
in this state and such license shall not be re- 
newed for a period of three years thereafter.’’ 

Bill No. 302, by Kennon, ‘“‘to encourage the 
transaction of the life insurance business of the 
state by domestic capital and to amend section 
3591,’ provides that Ohio companies ‘‘incor- 
porated only for the purpose of issuing life pol- 
icies on the plan of annual, limited, and single 
premiums, term life policies, and granting, pur- 
chasing, and disposing of life annuities, may be 
organized with a paid-up joint stock capital of 
not less than twenty-five thousand dollars.’’ 
Strict mutuality must be preserved among the 
members, no stockholder shall receive more 
than 8 per cent on his money, and the regular 
legal reserve shall be deposited with the state 


until the company is large enough to have 
$100,000 so deposited, when future acquired 


reserve may be invested in accordance with the 
regular old line laws. A provision is also made 
for the transfer to a mutual company, after the 
reserve reaches $100,000, and the retirement of 
the capital with company surplus funds. 
Another Kennon bill ‘‘To prevent the patrons 
of life insurance companies or associations from 
being deceived as to the provisions of their 
policies,”’ is aimed particularly at assessment 
companies and compels them as well as old line 
companies to submit copies of their policies to 
the insurance superintendent, who shall ap- 
prove them before they begin to issue. If poli- 
cies that have not been approved, are issued, 
the holder may recover all money paid as pre- 
miums under it. If an association shall per- 
sistently issue unapproved policies, its license 
shall be revoked. The bill provides ‘‘It shall be 


the duty of the superintendent to disapprove all 
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forms of policies which are in anywise liable to 
deceive the policyholder; to reject all forms of 
policies containing any language of doubtful 
signification and all forms of policies which he 
shall deem disadvantageous to have issued to 
the people of the state.’’ 

Mr. Kennon’s fifth bill is meant to meet the 
recent Supreme Court decision on assessment 
companies, and is referred to elsewhere. Bill 
No. 6 provides for extended insurance on in- 
dustrial policies in case of lapse, if 52 weekly 
payments have been made. 


THE CARPENTER CASH VALUE BILL. 


Senator Carpenter introduces a bill for the 
‘protection of policy-holders,’’ Which provides 
that life and endowment policies shall be non- 
forfeitable for non-payment of premium after 
two annual payments have been made, in cash 
or note, or both. In case of lapse after two pay- 
ments, without further negotiation or stipula- 
tion, the full extended insurance value shall be 
given, less 8 per cent. surrender charge. In 
case the insurable interest in the life of the 
assured becomes terminated, the reserve less 8 
per cent. shall be a surrender value for cash; 
and the holder of a paid-up policy may on any 
anniversary recover the cash value, if his insur- 
able interest has likewise ceased. Insurable 
interest is construed to terminate when the 
insured has no minor or dependent child. This 
is practically the same asthe Massachusetts cash 
value law. The bill contains this clause: ‘‘But 
the provisions of this section and of said sections 
shall not prevent the performance of any stipu- 
lation or condition in any policy issued before 
the passage of this act.”’ 


American Union in Michigan. 


John Heffron on March 11 began suit against 
the American Union Life, claiming $10,000 dam- 
ages. About two years ago the company ap- 
pointed Mr. Heffron general agent for Michi- 
gan. Some time later Mr. Heffron consented to 
the appointment of Frederick Marvin to 
be state agent with him. It was buta short 
time after when Mr. Marvin gave up his posi- 
tion. Mr. Heffron then consented to the ap- 
pointment of Frank R. Alderman as general 
agent with him for the state. In January last 
according to Mr. Heffron, the company made 
Mr. Alderman and Col. W. A. Gavett general 
state agents without his consent to this arrange- 
ment, but he refused. His allegations go to 
show that without obtaining any advances from 
the company he employed his own means to 
work up its business. By the company’s subse- 
quent conduct, he says, he lost the fruit of many 
hard days’ labor and the business he worked up 
for the company during his connection with it. 
The suit is brought to compensate him for these 
losses. Mr. Heffron claims that he recently 
turned over all books and supplies belonging to 
the company to its head office in New York. 
His contract with the company is said to have 
been for an indefinite time, terminable at the 
option of either party on giving 60 days’ notice. 
It is said the company claims Mr. Heffron owes 
it $2,000, but he rigorously denies this. 


MUTUAL'S OHIO BUSINESS. 

The Mutual Life’s report of Ohio business 
shows risks written of $4,789,219, compared with 
$5,821,323 the previous year; insurance in force 
$19,994,746, as against $52,245,394, a loss of $2,- 
250648; premiums received $1,441,600, com 
pared with $1,509,336; and losses $77,335, as 
against $962,102. The Mutual has such an 
enormous amount of business in force in Ohio, 
and much of it has been on the books a long 
while, that the natural maturities by death and 
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endowment equal the capacity of production of 
a first class agency force. It has become almost 
impossible for the Mutual to make a large in- 
crease of business in force for this reason. 


NEW SCHEME FOR FRATERNAL ASSESSMENTS 

The Jewish order, Kesher Shel Barzel, held 
its meeting in Cincinnati, March 14. It wishes 
to do away with its insurance feature, as 
the average age is now about 60 and members 
are dying fast. The idea is to get some old line 
company to take overthe bunch without a med- 
ical examination. It was decided that hereafter, 
when the regular assessment does not meet the 
requirements of the death rate, members over 55 
years old shall pay the difference. This isa 
scheme worthy of the order, and could well be 
adopted by some of our assessment companies 
which are feeling the effects of age. 

The beauty of the plan is apparent to all 
Talk about getting rid of old members! If mak- 
ing the old members pay the excess of the 
claims over the regular assessments won't drive 
them out, nothing will. 


ASSOCIATION PAID EXPENSES. 
It is well understood that the recent 
ment cases were defended by the united body of 
assessment companies doing business in Ohio, 
and this is proved by the following statement 
made by Albert Dodge, secretary of the Home 
Mutual Life, one of the companies that brought 
mandamus proceedings against Superintendent 
Matthews: 


assesss- 


“The decision rendered by the supreme court 
will affect some of the largest insurance compa- 
nies in the country,’ said Mr. Dodge. ‘‘Assoon 
as we received our notice from the superintend- 
ent we sent it to the officers of the companies 
doing business in the state and it was decided 
that our company would make a test case. It 
did not cost usa cent. We furnished the am- 
munition and the National Board of Underwrit- 
ers paid the expenses. The decision does not 
affect us a particle, as we have not done business 
in that state.”’ 

While National Board of Underwriters is not 
the technical title for the association of natural 
premium companies, it is still plain that that is 
what is referred to. 


COVENANT MUTUAL APPLIES. 

The Covenant Mutual Life Insurance Com- 
pany, of St. Louis, an old line company organ 
ized in 1853 has applied for admission to Ohio, 
and its application is now pending. The com- 
pany will doubtless be licensed. L,. A. Cerf is 
vice-president, and the company is one of the 
standard, up-to-date western concerns. 


The Life Insurance Clearing Company, of St. 
Paul, will probably not enter in Ohio for the 
coming year. At any rate it has not yet filed its 
report, and is the only company that has not 
done so. 

The Life Underwriters Association of Cincin- 
nati will give its annual dinner on the 23d at the 
Grand Hotel. President Jacob L. Greene of the 
Connecticut Mutual and John M. Pattison of the 
Union Central will uudoubtedly be present. 

The New England Mutual Life wrote $663,- 
717 in Ohio last year as compared with $467,793 
in 1896. The insurance in force in the state is 
increased from $2,777,557 to $3,194,857. The 
premiums increased some $14,000. Messrs. 
MeNutt, of Cleveland, and Heyroth, of Cincin- 
nali, are evidently doing good work. The 
former’s agency is said to be in an especially 
fine condition. 


Wuirtr.—Franklin J. White, the popular cash- 
ier of the Ohio branch of the Washington Life, 
was married Wednesday evening to a Covington 
belle, Miss Lena Roberts. 


AMONG CASUALTY MEN. 


GREAT EASTERN EXAMINATION. 

Some interest is manifested in the news that 
the New York insurance department will ex- 
amine the Great Eastern Casualty & Indemnity 
Company. On annual premiums receipts last 
year of $62,599 it reports a reinsurance reserve 
of only $8,428, or about one-seventh. It is un- 
derstood that this apparent discrepancy is what 
caused the department to make the examina- 
tion. Agents of other companies kept asking 
the department how a company could possibly 
reserve only one-seventh of the 
miums and do it legally 


annual pre 
Other companies re- 
serve from 35 to 60 per cent. of their premiums. 
The Great Eastern has a net surplus of $17,535 


ACCIDENT SWINDLERS AT WORK. 

There have been two or three attempts at acci 
dent swindling in Cincinnati the past two weeks 
One individual, Henry C. Von 
now been arrested for passing worthless checks 
on the German National Bank, has his proofs of 
loss in for injuries with several companies. So 
far he is known to have taken out at least three 
accident policies for $5,090 each, in the Stand- 
ard, Aetna and United States Casualty. These 
were all secured through the Columbus agents, 
and a three months’ premium paid. 


jale, who has 


To each 
office he made the representation that he carried 
no other policies. He has claim on 
the Cincinnati agents of the companies for injury 
to his right arm, which he swears he received by 
having the arm jammed in the rotary door at the 
Cincinnati post office. The United States Cas- 
ualty’s physician declares the injury was inflict- 
ed by putting croton oil on the arm to cause in- 
flamm ation 
money. 


now made 


It is safe to say he will not get his 
There have also been one or two other 


cases of a somewhat similar nature 


AETNA INDEMNITY RUMOR DENIED. 

The rumors revived in the last issue of the 
OHIO UNDERWRITER to the effect that it was be 
lieved the Aetna Indemnity would absorb the 
accident department of the Aetna Life, 
emphatically denied. The rumor grew out of 
the fact that the Indemnity Company had en- 
tered Ohio without making either the $30,000 
surety or $50,000 liability deposit, which would 
leave it nothing to do but plate glass unless it 


is again 


wished to do personal accident and thus com- 
pete with the Aetna Accident. It 
the company will do only a plate g 
and that its agents will invariably not be 
of the Aetna. 


is now stated 
lass business, 


those 


STANDARD CUTTING DOWN. 

Liability men are interested in the course that 
is being pursued by the Standard Accident in 
cutting down its field of operations as well as 
largely increasing its prohibited list. The Stand- 
ard is contracting its territory to the extent that 
it is not operating in the South at all (south of 
and very little in the West. A rigid 
policy of economy is being strictly followed, and 
its report shows its expenses have been de- 
creased from the previous year. 


Tennessee 


It passed its 
dividend this year and increased the surplus 
$10,000. The expenses were decreased no less 
than $20,000 while the total premiums fell off 
only $15,000. In the central and eastern states 
it is pushing hard for business, and will keep up 
its premiums comparatively well, considering 
the great contraction in territory 


LIABILITY COMPACT RUMORS. 

Some doubts have been expressed as to the 
authority of the statements in the OH1I0 UNDER- 
WRITER, last issue, with reference to the possi- 
ble break-up of the liability compact, This paper 
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CASUALTY RETURNS TO THE OHIO DEPARTMENT. 


(Concluded from last issue.) 





Miscellaneous Companies. 


American Bonding and Trust... 
American Surety ; 
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| Assets. |surance. 
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Ohio Business. 





Rein- = : 
Surplus | 1897. 1896. 





|Prems. |Losses. | Prems. Losses. 
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Central, Pittsburg 244,990) 41,471) 100, 168) 19,157; 4,848) 3,217 639 
Continental Assurance Co. 175,593) 180} 60,413) | Newly) Adm’d | 
Employers Liability Assurance Corp 1.144 203) 473,407) 312,306) 47,912 32,757) 62,142) 38,251 
ES rn oer : 159,163) 8,428) 17,535) 10,232) 3,151! 10,024) 8,869 
Indiana and Ohio Li ive Stock. 82,144) 10,501} 21,105) 2,235 2,585) 6,594) 3,335 | 
National Surety, N. Y.... a; 183, 732) 112,797; 540,088) 4,312 | 16, “- 412 | 
Ocean Accident and Guarantee .. ‘432, 854| 60,748 372,105 8,140 


Standard Accident. . a 
Travelers (Accident Department ). 





Union Casualty and Surety............. 718,902 
U. S. Fidelity and Guaranty........... 888,371 


850,903) 449,222 
3.842,081/1,365,817 


75,245)| 155,880 
900 ,030/227, 536 137, 936/232, 040) 139,109 

58,828) 15,935) 7,745, 25,982) 27,037 
5,041| 3,788 | 


315,910 
48,727 











quoted the remarks of the secretary of a leading 
company in the compact, and he stated it was 
only possible that at the meeting referred to 
something decisive would be done. At any rate 
the matter is to be discussed, according to our 
authority. It must be remembered that there is 
a contingent of companies that greatly benefit 
by the compact to the detriment of the single 
line companies. These naturally, are emphatic 
in their desire that the compact be maintained. 
The companies that are at a disadvantage are 
not so anxious, by any means. 
++ ++ 
Not only is the liability compact in danger of be- 
ing dissolved, but the rail-road installment com- 
pact is also becoming much of a nonentity. The 
entrance of several competitors into the field, 
for instance the Aetna Life Accident Depart- 
ment and Continental Assurance of Detroit, has 
made the organization rather shaky. Then the 
Railway Officials & Employes Accident is 
causing trouble. The compact is practically a 
dead letter. The companies are getting fairly 
accurate rates, but it is not on account of the 
compact. As it costs practically nothing to 
maintain it its dissolution may not take place, 
but as for its being an active organization, that 
is very near a farce. 
++ ++ 
THE CONTINENTAL ASSURANCE. 

Some interest attaches to the branching out 
into the general field of health and sickness in- 
surance on the part of the new Continental As- 
surance of Detroit. Previously, under the name 
of the Detroit Sanitarium, it did a thriving busi- 
ness in this line, but it is pointed out that the 
conditions were different. An experienced un- 
derwriter on this business states that the only way 
it can be conducted successfully is to get a class 
of generally healthy risks, which can only be 
done by working up an enthusiasm among 
workmen and employes and insuring practically 
all of them at once, thus striking a fair average. 
lf worked individually, only those who feel they 
may be taken sick are liable to take policies, 
By going into a place where there is a 
large number of employes, it is possible to in- 
duce most of them to see the benefits of the 
scheme in a body and thus secure those who 
might not go in otherwise. It is a question if 
the Continental can do this under its enlarged 
plan. 


++ mt 

The Standard Accident is said to have been 
the instrument by which the Continental was 
launched in its present form. B. A. Scott, the 
moving spirit of the latter, was the manager of 
the old National Benefit & Casualty of Milwau- 
kee, which failed on his hands. He afterwards 
became identified with the Detroit Sanitarium 
Company, and the concern working among the 
same class of people as those who patronized the 
Standard on the installment plan, it came to 


The Standard people seeing a chance to antag- 
onize the Sanitarium, it is said, called the atten- 
tion of the Michigan commissioner to the fact 
that it was doing in effect an insurance business 
without being licensed as an insurance institu- 
tion. The upshot was that the Continental was 


69 aiid 41,914 64,424 


some extent in competition with the Standard. | 


organized in Indiana and entered Michigan as a | 


regular company. 
eral of the Standard’s agents. 


A motion has been made on behalf of the 
Guarantors’ to vacate the application for a re- 
ceiver for the Ohio business of the Guarantors’ 
Liability. 


It has since taken taken sev- | 


Application has been received at the depart- | 


ment from the Traders’ and Travelers’ Accident 
Company, of New York, for admission to Ohio. 
The company transacts an individual accident 
business under the assessment laws. Geo. A. 
Rider, General Manager. 

Myron C. Long has resigned the general 
agency at Cincinnati of the Inter-State Casualty, 
and is now devoting his entire time and atten- 
tion to the general agency of the Aetna Life 
Accident Department, covering Southern Ohio, 
West Virginia and Tennessee. 





ON THE Q. T.—“‘Irresistible’’ John Barrows, 
special agent of the Delaware, with his bubbling 


| smile and never failing good humor, dropped in 
| to see his various Detroit agents the other day, 


and in his own innocent way wondered why pre- 
mium receipts were decreasing—and the Dela- 


| ware paying 15 per cent at that! 





50 /, bl GUARANTEED ‘DDEND 


No estimate of future results! Every 
figure guaranteed! Under the new Policy 
of the HOME LIFE INSURANCE CO. of 
New York. Before making your 1898 Con- 
tract address 


WwW. A. R. BRUEHL. J. H. MINDERMANN. 


W. A. R. BRUEHL & Co., Gen’! Managers 


OHIO AND SOUTHERN INDIANA, 
Western Methodist Book Concern Building, CINCINNATI, 0. 


J. H. ANTHONY, Manacer 
NORTHEASTERN Oni!0o, 


c. F. McCORD, Gen’t Acr. 
SOUTHWESTERN On1!0, 
New ENGLAND BUILDING, CINCINNATI, O. 

CLEVELAND. 
G. HILLER, Seciat AceEnNrT, 
CINCINNATI, O. 





W J Energetic producing 

anted Agents in every Town 
in Ohio. LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


Canada Life Assurance Co., 
Cleveland, O. 





Health Hndorsement 
WILL BE ATTACHED TO ANY 


GENERAL ACCIDENT POLICY 


ISSUED BY 


The Pacific Mutual Life Insurance Company 


OF CALIFORNIA. 
RATES: 





AMOUNT OF POL Icy. | 











a ssa Health Additional 
: Weekly Annual 
Accidental Accident Indemnity Premium 
Death Indemnity | 
$5,000 $25.00 $25.00 $2.50 





You can sell double the amount of Acci- 
dent Insurance with the Endorsement. Good 
Agents in Ohio and West Virginia can get 
good contracts. Address 


P. W. DITTO, State Acenr, 
379 The Areade, Cleveland, 0. 





H. W. WEISBRODT, 


l Designing, Wood and Process 
Engraving, 
Half-Tone, 
Zinc-Etching, 
Electrotyping. 


BLYMYER BUILDING, 


CINCINNATI, O. 


The Ohio Mutual Life 


Will Protect Your Wife 
With a Thousand Dollar Policy 
For THREE CENTS a Day. 


BEST COMPANY FOR AGENTS. 
No Assessments, No Annual Dues. 





| No Freezing Out by High Rates at Old Age. 


LARGE COMMISSIONS. 
206 Johnston Building, - - Cincinnati. 


LIFE MEN, 


- ARE YOU 


MAKING MONEY ? 


If not, write us. 


BOSWELL & BUCKLEY, Cincinnati. 


MYRON C. LONG, 


Manager 
ETNA LIFE INSURANCE CO. 


(ACCIDENT DEPARTMENT) 


MITCHELL 
"Phone 2153. 


BUILDING, 
CINCINNATI, 0. 





H. N. RENO, 


District Manager 


STANDARD ACCIDENT INSURANCE CO., 


500 Johnston Building, 
CINCINNATI, OHIO. 


| Telephone 2650, 
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THE 





Ohio Mutual 


Fire Insurance Co., 
of SALEM, OHIO, is 





HARD To BEAT. 








JANUARY Ist, [898. 


and Fire - Tested. 


PHENIX 


INSURANCE COMPANY, 


HARTFORD, CONN. 


Time - Tried 





87th Semi-Annual Financial Statement 


JANUARY ist, 1898. 
Cash Capital . . . . . $2,000,000.00 
Reinsurance Reserve . . . 2,139,993.40 
Outstanding Losses. . . . 375,470.73 


NET SURPLUS... 7 22 died 
Total Assets . . . $5,538,379.50 


SURPLUS TO POLICY HOLDERS, 
$3,022,915.37 








TOTAL LOSSES PAID 
OVER 
FORTYMILLION DOLLARS. 


D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary 
JOHN B. KNOX, Assistant Secretary. 








Western and Southern Department, 
Race and Ceorge Streets, Cincinnati, O. 
(Established, March, 1857.) 
H. M. MACILL, Ceneral Agent. 
THEO. F. SPEAR, Ass’t Cen’! Agent. 





CALEDONIAN INSURANCE COMPANY, OF SCOTLAND, 


-. FOUNDED 18065... 


**Tine Oldest Scottish Insuramce Office.’*’ 


UNITED STATES HEAD OFFICE, 27-29 PINE ST., NEW YORK CITY. 


STATEMENT, JANUARY I, 1898. 


Ris cxsiicnavicscevasesiceidisbelenecivatabhae 
sn crusiadastsealebes 


PERS Se $2,212,278.23 
1,179,519.46 


NET SURPLUS IN THE UNITED STATES.............................05 $1,032,758.77 


CHARLES H. POST, 
N. A. MCNEIL, 


U. S. MANAGER. 
- ASSISTANT U. S. MANAGER. 


GEORGE T. BROWN, DAYTON, OHIO, Special Agent for Ohio and Indiana. 








Yrovider Savings © ife 


ssurance Docie Yg 


E pwarp VV. Scott.PREsIDENT. 


“Vue Best Gompany ror Poucy Houwers ann Acents. 


Successrur Acents,ano Gentrcemen Seewing Remunerative Business Connections, 
may Appery to tHe Heao Orrice.or any or THe Society's Genera Acenrs. 


1,022,915.37 | 


| 


| Cc. Marphy 


R. H. Rust, D. D. 





Tity-Frst Annual Statement 


DECEMBER 31, 1897, 


OF THE 


UNION 
CENTRAL 


Life [ nsurance (Company, 


OF CINCINNATI, O. 


ASSETS, - - - $18,705,130.31 
INVESTED AS FOLLOWS: 


$ 13,455,354 00 
Loans on 


Real Estate and Mortgage Loans 
United States Bonds, $374,030 75; 


Collateral 1,998,996 3y 
Premium Notes and Loans Secured by 
Policies 916,650 67 


Cash on Hand and in Banks 

Agents’ Balances and Cash Obligations 
Net Deferred and Unreported Premiums 
Interest and Rent due and accrued 


296,937 96 
263,952 18 
239,496 Sb 
529,531 04 


Gross Assets 
LIABILITIES. 


Reserve Funds and all other Obligations. § 16,093,759 40 


$ 18,705,130 31 


Gross Surplus Four per cent. Actuaries 
Receipts from all sources 
Payments to Policy Holders 
Risks assumed 


2,611,370 91 

4,760,721 30 

1,493,109 00 

Policies, 15,803; Insurance 35,927,324 00 

Risks in force—Policies, 58,580; Insurance 106,517,344 00 

The Business of 1897 Shows an Increase 

Over 1896 as follows: 

In Assets 

In Interest Receipts 

In Surplus 


$2,175,269 54 
133,737 47 
311,190 49 


The Receipts from Interest More than Paid all 
Death Losses, Rents and Taxes in 1897. 


OFFICERS: 


JOHN M. PATTISON 

E. P. MARSHALL 

J. R. CLARK 

W. L. DAVIS 

R. S. RUST 

C. W. DAVIS, M. D.) 

J. L. DAVIS, M.D. § 

M. W. TORREY 

RAMSEY, MAXWELL & RAMSEY. 


President 
Secretary 
Treasurer 
Cashier 
Vice-President 


Medical Directors 


Assistant Actuary 
Attorneys 


DIRECTORS: 


John M. Pattison 
Prof. W. G. Williams 
R. Dymond 

R. S. Rust, LL. D. 
J. R. Clark 

E. P. Marshall 
A. J. Sage, D. D. 
Wm. L. Davis 

Cc. B. Wright 

H. E. Holtzinger 
R. Ramsey 


President Union Central 
Univ., Delaware 

Director First National Bank 
Vice-Pres. Union Central 
Treasurer Union Central 
Secretary Union Central 
Cincinnati, O 

Cashier Union Central 
Vice-Pres. Ohio Valley Bank 
Pres. Builders’ Exchange, City 
Ramsey, Maxwell & Ramsey 
Cincinnati, O. 

Probate Judge, Hamilton, O 
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PREFERRED 


$24.00 per week for Accident 


ACCORDING TO OCCUPATION 


$6.00 per week for Sickness 


ACCUMULATED FOR AGE 


NELSON J. EDWARDS * 


it atta THIRD STYCINCINNATI ¥ 





“Bie Four” 


ROUTE. 
BEST LINE TO AND FROM 


TOLEDO AND DETROIT. 


All Points in Michigan. 


CHICAGO. 
“White City Special.” 
Best Terminal Station. 





The National Masonic Provident Ass'n 


MANSFIELD, OHIC. 


The only Company that has ever made a continuous 


success of the sick benefit business. 


—THE 


UAL | OF KENTUCKY 
INCORPORATED. 
Hon. CHAS. D. JACOB, President. 
WM. W. MORRIS, Secretary. 
Home Office, - - 
Assets December 31st 1896 
Surplus, 4 per cent 


Surplus, 4% per cent. 
Total Death Claims and Endowments Paid 


GEO. W. MORRIS, V-President. 
DAV. MERIWETHER, Treas. 
Louisville, Ky. 
$2,703,032 12 
253,871 60 
418,871 60 
2,785,793 64 
$200,000 in Bonds deposited with the State Treasurer for the 


Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, . CINCINNATI, OHIO. 


_ | - The Prudential 
Y, Ordinary and 


Industrial 


Profit-Sharing 
Life Insurance Policies. 


$50,000 to $15 
On Every Approved Plan. 


AGENTS WANTED. 
‘THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


JOHN F. DRYDEN, President. 
Homme Office, NEWARK, N. J. 
HENRY BOHL, Supt. of Agencies, Ohio and Indiana, COLUMBUS, OHIO. 


Western and Southern 


LIFE INSURANCE COMPANY. 


OF CINCINNATI, OHIO. 








= = 4 


PAID-UP CAPITAL, ° . . $100.000.00. 


FRANK CALDWELL, President 
W. J. WILLIAMS, Secretary. 


ws GOOD LIVE AGENTS WANTED. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


ST. LOUIS. 


Avoiding the Tunnel. 
BOSTON. 
Wagner Sleeping Cars. 


NEW YORK. 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars 








Be sure your tickets read via ‘‘ BIG FOUR.” 


| E. 0. McCORMICK, D. B. MARTIN, 
| Passenger Traffic Mgr. Gen, Pass. & Tkt. Agt. 
| CINCINNATI, O. 


INSURE IN A HOME COMPANY. 





JMerchants and Jllanufacturers 


INSURANCE COMPANY, 
COMMENCED BUSINESS 1838. 


Cincinnati 





Capital - - $150,000. Assets - ~ 8268,192. 
Surplus - - $217,623. 


WILLIAM H. CALVERT, President. WINFIELD S. HUKILL, JR., Sec’y. 


181 East Third Street. 


GERMAN 
Fire Insurance Company, 


OF WHEELING, W. 


ORGANIZED IN 1867. 


OFFICERS: 
WM. F. STIFEL, President. F. RIESTER, Secretary. 
ANTON REYMANN, Vice-Pres’t. WM. GOERING, Ass't Sec'y. 


S. W. RICE, Special Agent. 


eves, GERMAN AMERICAN INSURANCE COMPANY, 


OF NEW YORK. 
JANUARY 1, 1898.——_ 


Stocks and Bonds--Par Value $5,599.209.00. Market Value $6.969.603 00 

Cash in Banks and Office : $286,133 96 

Cash in hands of Agents and in conrse of colle ction 494,981 10 

Accrued Interest not included in Market Values 10,981 06 

Real Estate owned by the Company 15,000 00 

Loans secured by mortgages on N. Y. City Real Estate 55,000 00 865,006 12 
Total Assets $7,834,699 12 
CAPITAL STOCK (Invested in U. S. Bonds $1,000,000 00 
Reserve Fund for Unexpired Risks _ 2.601.689 SI 
Reserve Fund for Unsettled Losses 302,614 43 
Reserve Fund for all other Claims. - 251.345 50 


Net Surplus beyond all Liabilities 


$7,834,699 12 





ERNEST L. ALLEN, President. 
LOUIS F. DOMMERICH, Vice-President. WILLIAM N. KREMER, Secretary. 
ROBERT L. KLUM, EDWIN M. CRAGIN, Asst. Secretaries. 


PACIFIC DEPARTMENT : see ns WESTERN DEPARTMENT : 
fT 


San Francisco, Cal. Cc 
GEORGE H. TYSON, Manager. EUGENE CARY, Mgr., R 


ERS PORTER, Asst. Mgr. 
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Ohio Farmers Insurance Company 


LE ROY, OHIO. 





Fire, Lightning and Tornado Indemnity. 


1202 ¢ 1 


JAS. C. JOHNSON, PresipDENT. 
O. S. WELLS, Secretary. 





ORCANIZED IN 1884. 


THE AMERICAN FIRE Soudan | Eighteenth ne sees re Statement 


PHILADELPHIA, PA. Manufacturers’ and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 





H. W. PRICE, JOHN G. CHICK, F. F. WORMWOOD, |. S. MONTGOMERY 
PRESIDENT VICE-PRESIDENT TREASURER SECRETARY 


GEO. W. CARSE, ass'T SECRETARY 





JANUARY 1, 1898. 
: ASSETS LIABILITIES 
CASH CAPITAL, a 


- - - - - - - : 8 500,000.00 Cash $ 81.032 16 Interest Outstanding Scrip $ 400 60 
Reserve for Reinsurance and all other claims, - - 1,513,076.99 Fa tag ig Losses Adjusted not due 3,207 SU 
Surplus over all Liabilities, - - - - - . - 542,301.63 Contingent 432,121 72 Losses in Process of Adjustment 15.836 3 
" G . ASSETS = ¢ > 7 Re-Insurance Reserve, S) per 
roral ee one 1, 1898S, $2,675,520.22 $513,153 88 Seen aaa I 10.580 67 
rHOS. H. MONTGOMERY, President RICHARD MARIS, Sec’y and Treas , : . Surplus above all Liabilities $53,120 38 
CHAS. P. PEROT, Vice-President WM. F. WILLIAMS, Ass’t Sec’y Net Cash Surplus, 820,998.66 $513.13 Ss 
WM. B. KELLY, Genl. Agt , 1 si a . wae & 
, .Oosses paid since organization Hy Dh d 
: NELSON B. JONES, ? JAMES P. EDMONDS, Scrip Dividend paid since organization 8,952 84 
S vecial Agt. for Michigan, Lansing, Mich Special Agt. for Ohio, Lansing, Mich | Cash Dividend paid since organization 58,550 40 


- STANDARD OHIO MUTUAL FIRE COMPANIES. 


© CHARTERED 1551 Incorporated April 17, 1876. Began Business October 2, 1876. 
/ / 
J / /@) / 


THE—— 





Mutual Insurance Company, 


Rae aigeny) Central Manufacturers Mutse! 


VAIN WERT, OHIO. 
DIRECTORS: J. H. Cook, N.S. Reed, J. M. Waugh, H.R. Smith, J. W. Jenner, 


G. A.Clugston, H.C. Hedges, W. W.Cockley, A.C. Cummins Premium Notes 8369.589.95 


Assets, $1,641,484.07. Total Cash Assets $99,379. Net Cash Surplus 854,523. 


J. H. COOK, President. R. SMITH, Secretary. —_—— 
J. S. BRUMBACK, President. F. W. PURMORT, Secretary. 


1Ss4cG. Iso. 


The Western Mutual Fire Ins. Co. TenrEree eee 


URBANA, OHIO. 


Writes Ohio Business Only, strictly on the Premium Note Plan. The Mansfield Mutual 
RECORD HALF-A-CENTU RY Fire Insurance Co. 


Shows that its members have obtained 


RELIABLE INSURANCE, J. W. WAGNER, President. OF MANSFIELD, O. 
SOUND INDEMNITY. J. M. Cook, Secretary. 
REASONABLE RATES, 
VERY LOW COST, Total Available Assets $184,650.58. 


Averaging only 4% per cent. for last twenty years. Net Cash Surplus $12,909.61 


LOSSES PROMPTLY ADJUSTED AND PAID 
W. R. ROSS, Pres. WILSON BALDWIN, Sec'y. J0S. S. CARTER, Gen’! Agt. Transacts an Agency Business in Ohio. 
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The Best 


ici ' / ‘4 wo” issi ' 
Policies ecient Jw Ga Commissions, | 


OF NEW YORK. 








ACTIVE AGENTS WANTED. 





KIMBALL C. ATWOOD, SEc’y, 


256 and 257 Broadway, - NEw YORK. 
ASSETS, over ° 8B4%0O0,000 
Surplus to Policyholders, 


203,000 


EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 


George Monroe Endicott, Manager and Attorney 
United States Branch. 


Original and Leading Liability Company. 


EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, TEAM LIABILITY, 

GENERAL LIABILITY, WORKMEN’S COLLECTIVE, 
PERSONAL ACCIDENT INSURANCE. 


SELL INDEMNITY THAT INDEMNIFIES. 


GENERAL AGENTS: 


B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
39 East Third S'reet, Cincinnati, O. 
L. PACKER, Northern Ohio, 827 Cuyahoga Bldg., Cleveland, O. 
kKOBT. ZENER & CO., Indianapolis, Ind. 


ELEVATOR LIABILITY, 





The WILLIAIS TYPEWRITER. 
New No. 2, for 1898. 


Visible Writing. Extreme 


Direct Inking. Durability 
Best Work. i1-Bearing 
Key-Board Lock. Carriage. 


Easy Touch. Phenomenal’: Speed. 
Permanent ea 
Superior Manifolding. 


OLD MACHINES TAKEN IN 
PART PAYMENT. 
Full catalogue on application. Agents 
wanted in unoccupied territory. 
We havea few second-hand machines 
of other makes for sale; also sup- 
plies. 


EDWIN A. HARDIN & CO. | 
SOLE DEALERS, 
409 Walnut St., Cincinnati, Ohio. 


MENTION THIS PAPER. 


The Kansas Mutual Life Insurance Co 


TOPEKA, KANSAS. 


J. P. DAVIS, + <. # 6, = “Geren. 


AS SAFE AS NATIONAL BANK NOTES. 


National Bank Notes are secured by deposits with the United | 

States Government. The Registered Policies of the 
KANSAS MUTUAL LIFE INSURANCE CO., 

are, in compliance with law, secured by deposits with the State of 

Kansas. Both have government guarantees in addition to corpora- 

tion pledges. No better or safer insurance can be had. Reliable, | 

energetic Special, District and State Agents wanted. 

A. L. ATWOOD, Agency Director, 
Topeka, Kausas. | 


a 1867. Members’ Safety Fund 


81,000,000. 


HARTFORD LIFE INSURANCE COMPANY 


HARTFORD, CONN. 





Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, ete. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
makes renewal contracts with reliable men. WRITE HIM. 


A SUCCESSFUL Live-Stock Company. 


INDIANA AND OHIO * Sco... 
LIVE STOCK INSURANCE CO. 


CRAWFORDSVILLE, IND. 
OHIO AND INDIANA ONLY. 


ACTUAL GAPITAL, Saeee. » “eee 


Past Seven Years. 
The Oldest, Largest and Most Liberal General Live Stock Insurance 
Company in the United States. 








The ONLY Company that has demonstrated a SUCCESS at the LIVE STOCK 
Business. 


Policies cover death from any cause, including transportation. Special attention 
given to insurance of animals for track purposes. 


Local and Country Agents Wanted. 





Mutual Reserve Fund 
~-—_Life Association. 


FREDERICK A. BURNHAM, President. 


Mutual Reserve Building, NEW YORK CITY. 





° 





New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 
Death Claims paid since organization, over $33,000,000. 


The State Lafe 


Insurance Company, 


INDIANAPOLIS, IND. 


While organized and operated as an assessment company under assessment laws, 
THE STATE LiFe INSURANCE ComPANy adopted at its organization the scientific 
premiums and mathematical reserves of the old line system, and the emergency 
clause and limited expense fund of the assessment system. In thus combining the 


| best features of both systems and eliminating the weaknesses of each, the Company 


claims the distinction of having developed a more perfect system than either, and to 
have reached the acme in fundamental construction of a superior Life Insurance 
Company, embodying elements of perpetuity and strength not found united in any 
other. 





sa" Correspondence solicited with first-class Life 
Insurance Men. 








